E Sin gapore | Q kr.SingaporelQ.com

27 Zpake] 2]

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

g ARG RS A3t AFd & Hohe miaeRloly vzt Hof| 8 A RE
ZJE'JSPE#% o=l 17 ZH4kS EE]sliof Ytk A Ao A EEjet 1
o] Fo & Ao Zt o] EF S F& SEV|Ho|Y I Z}Ale] X|ZHo
o|Fst= AU 527t A% o] f-= & Alefo] dAHEZ oL, ZHE
FA4] 9 o HE (DEBA) A|242a50f] k2 11780 Tﬂ 2P o] EA 2|
el £ ofof F&tw]o] 17| WYYtk AR A= o]
(migration) 4 U T}, €782 1L 7Wof| A FA|5tL ,ii SE7|HE AAsHL,
A A& Hro} EZE o] A5}, 7} o] HS &Aoo &
kA e IAAYTE AQAR 2 AHAE &
AbS ol FEstAY wiZste] 1 dia= :
2y o] Axt= fAlES fIdl THEo]l ZAojojA EFo tigh 482 o4
ASE A &UAEHT?

o,
N
1=

FU
2
x
rlr
i)
o
>
[
fuj
nZ
rlo
o
=J
—
4>
lu)

7|3ke] 117y z}ako] 20241 HS
ol wet BelE 2|7l Aeho 2 gtk atebd Belt Aeae
T4 SeaL ool A o Wb AL o2 AL 12e] 2|47}
U7, 55t Zlotol] S Ebahe] ol B8 ek 2ol Yofo FuTh?
7L 2 T3} (Monetary Authority of Singapore, MAS)2 AH|AE FHol=
© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All

Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

2ol A~ B A7} nAolA| g2l HQ 71k £ BASHL, A4k AA 9
Al BFgksh, 2 g of] sl Barek 212 7ty th MASE 202483 2025
ol A7FE= Aol A A3t ol A B/atEolAl S Aol Ak A2
— Zﬂ%d'E% Q% ]’M H ‘45]'.4

AH|

45 o) Ao A4 U 5 MU AS AT A7HEZO) 28 A7
ZIRMPD 2ol 125 R} 29120 o £ el 1712 Gl
tF. o] g2 el 7143t AHER 98 Aaae el 2 S A

Qa7 itk BAIES AAche Al A TRk 2, ol
E-,‘%—X]— 70| A 90Y & £ Mu| A7} 250 EX|5t, A o]
Aletol] ufet A HE J7IER ol A SEp7| o Re) o] H S Aletsty,
lioﬂﬁqqﬂﬂﬂﬂ%%Lﬁ%ﬂ_%Eﬂﬂﬂﬂﬁﬂ%ﬂ%
d_l\_ /\EJ-x]-_J A-]01 = 019._ = 7]_% ﬁ]ok z%l—og 541:1]—;‘(]5]1,]1;]. ‘:7,1]1 o]
1= a]-o]/d/& HQzl= Zo] Ztol S g0 2 XA 5}, 71—A].o]_4 gole
whoh, 2} AJH] & FTS MASO] ALLFUTH AR, A91 24 1E-L o] A A
4 *M*UP-— /g2 2 sh= 2holad 2of thsl 20% A HiAH7} 5]71 LIt 52
S Masel A13HL, 5918 ow A 2 uj5g S HH YL o)

=
Yok 2 YRS 2R A NS Aol oS AR, 2

rﬁ Jolr r>J > rlr

2 ZLES 401] Oé’% ’%*7—}01 S 7HQl 17 5 AFY S MAS ol whEt

=z
T

L 234 9 oA (DEBA), SR 281.1, Al242a 2 (GHFA7F L 24-& Qs B2
L5t= FHAFAFAE 7]18E 2)AF0 2 A | A 0 2 v A & AL AsH o
2 H{EHA ZolsHA A&4E 4 e A 28]); A9 A A FH
(CO), SR 220, Al475 (T Al Y2 E2] §1h). AIDH AvE. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

2. 294 AHERH(CO), SR 220, |92 B A9z = (A2t =T 2| A o]l QL
Ad 22 & e A9 olle] 3 £ 5242 mizh). Alpd A
N

3. Payment Services Act 2019, s. 23A X Payment Services (Safeguarding of
Customers' Assets) Regulations(:1LZ2] TJ X & x| & EZ9] 4Alet H g 2
2], tx); MAS, Guidelines on Safeguarding of Customers' Assets. A|K™¥ |
g <

4. MAS, Guidelines on Licensing for Payment Service Providers (PS-GO01), A
Zho]] s BB MAS Notice PSN01, =& Al 110f] st g AlKH A1l
A AXH

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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