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1. FINMA EE 2} 2. "FINMA publishes ICO guidelines", 2018 2 16Y;
"FINMA Guidance 02/2019: Payments on the blockchain", 2019 8 26%;
"FINMA publishes 'stable coin' guidelines", 2019%d 9& 11<¥; "FINMA grants
two approvals to SIX Digital Exchange AG and SDX Trading AG", 2021% 9
2 10Y; "FINMA publishes guidance on staking services"(FINMA Guidance
08/2023), 2023 122 20 ; "FINMA opens bankruptcy proceedings against
FlowBank SA", 2024 6% 13Y, =% www.finma.ch. <

2. Payment Services Act 2019, A&l 7] ss 111, 113 L 1145 A 2|5+l 20204
19 28Y Al3Y(s 114= 2020 79 30, s 1112 2021 59 31Y), Singapore
Statutes Online; Financial Services and Markets Act 2022 (No. 18 of 2022),
2022 49 25 Z47}, Singapore Statutes Online; MAS 2 A} = "MAS
Finalises Stablecoin Regulatory Framework", 2023 89 15, <

3. CLM v CLN and others, 2022 SGHC 46 (Lee Seiu Kin J, 20221 39 4);
Janesh s/o Rajkumar v Unknown Person ("CHEFPIERRE"), 2022 SGHC 264
(2022 10 Zl?w_]); ByBit Fintech Ltd v Ho Kai Xin and others, 2023 SGHC
199 (Philip Jeyaretnam J, 2023 72 25%); Re Zipmex Pte Ltd and other
matters, 2023 SGHC 88 (2023 42 6Y); Re Babel Holding Ltd and other
matters, 2023 SGHC 98 (2023 3¥ 31%); Cheong Jun Yoong v Three
Arrows Capital Ltd and others, 2024 SGHC 21 (2024 12 26%); Fantom
Foundation Ltd v Multichain Foundation Ltd and another, 2024 SGHC 173
(2024 6E 3%Y); Quoine Pte Ltd v B2C2 Ltd, 2020 SGCA(I) 02 (2020'd 2
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4. Federal Act of 25 September 2020 on the Adaptation of Federal Law to
Developments in Distributed Ledger Technology, AS 2021 33; 2019\ 119 27
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Grundlagen fiir Distributed Ledger-Technologie und Blockchain in der
Schweiz", 2018 129 14Y. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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