E Sin gapore | Q kr.SingaporelQ.com

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.Com.sg

MAS2] 52l

2019 A ZFA{H| AH (Payment Services Act 2019, PSA)ol| w2} o] dAE Hh
A F7|-2 AJ7F L2 533 (Monetary Authority of Singapore, MAS)2] APH &
Q1 glol= Flo] uH 4= gl o] H2 2ho] A H3-2to] 20% A|ui =}
= I AEIRE EH = AbollA] WA MASY] 59l T g 29U
MASE ZARZ SRIstAY, SQla 7R, A A 2 ufjx}e]] o5
AFZof o)) & A|7]E 4 UG U TH! UM E X (Securities and Futures Act,
SFA)Ol mhE AREAPGAMH]A Sho]ld A (CMS Bho &) Hiabs 8 5
Alufzbol] It FARE A 2] A 82 HhEUTE? G5 A H| AAH (FSMA)O
ue} gho] A E W2 fA|E EF AJH|A A ZAHDTSP) = 22§ Part 99]
A S A8REYyos

| s

MASE AU A Al elol 2 oIS B A3t 2
/d 715 A% (Guidelines on Fit and Proper Criteria)©]| TI]'E]'

e 7
Qo] 74, Ay
2 74, 42 24, ol M R Alol g ATE AEgch

Z]
b R | ’
At

rlr

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

7oA 67l o] Z-uth MASE FZ B 93 S0l 245 2o 5
Ut l)lo] ol d A BHiAke] 7tz uf 4 AN =4
A S LA 713 A5k, S ol Hall 2

AdUth A7HE 2 A g7|8S deshe e o= A2 olzfet 212 9
gkal 7HA ol Hhgsiof gt

| =

H7VEE hol d Ak e & glgUTh glol d A
o3}
=

A& o, H{27} A& Sk a9
= elsyths 1 A3 gho] A S Yshe w4l SJAL o & BE At

St SJALE ldfiof Yttt AFARRS: YokE ti4Ql2 A gho] A S A
Aot IS o] AHslof gt AQ]AL] FINMA 2ho] A A8} SRO 71 AHA
T oA AU ojubg Aol o= Teto]dAE B35 A7 3
At S Ehold A UAIT AFF2 Gl 3AE o] S1EOAE 7HA| 7L A
SHA UL AAG=2 1235 I4E A-AH o2 A2 Aoz HFs
a1, gho] d A7 @ Fots R3] AR 9 QIH S 2S5 ASRloA A
St s 2% Adyrh

=
T

1. Payment Services Act 2019 (2020 Rev. Ed.), Part 3(2t0] A A H-{-2F2] Z|Hf.
20% AR} = ZH AERAEE 7] A 91 B e s 2(1)2] "20%
controller" 2! "indirect controller" A 2]) ; MAS, Guidelines on Licensing for
Payment Service Providers (PS-G01), Z|Hl| ¢ ¥ 7ol gt B2 AkH A
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2. Securities and Futures Act 2001, Part IV, Division 1(AFH=A] &A1 8] A 2}o] A
2 uRake] 28 7 9 Aol Ba 59 220, AKH AXA, o

3. Financial Services and Markets Act 2022, Part 9(2Fo| A A S HF2 T]X|d &
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4. MAS, Guidelines on Fit and Proper Criteria (FSG-G01), 7§ &; MAS,
Guidelines on Licensing for Payment Service Providers (PS-GO01), F-<5A (%]
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5. Payment Services Act 2019, s. 10(to] A A& B 327 A& SHsHAY
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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