E Sin gapore | Q kr.SingaporelQ.com

ECRNENEDET TR

o n

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC

alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

20228 F§A18] AA| A (Financial Services and Markets Act 2022, FSMA)< T
A" 2Zpakt T sto] Al 7FA] SHo A A7 2 531 (Monetary Authority
of Singapore, MAS)2] A&l HgHS Zsksisuch AR, oA AHsE 53 &
A Aes ey 4, MASTE & S5 710 E4 BFo A
oA 7 d e ol Tt AN E e 245 B HekE Fofflow,
IRE Al Z o 1009t 7P EEE Q] TIAAIA = AASHT AlA, sle] 1L
kS tiAfo 2 6}h Hzd EF AH|A A ZAHDTSP)ol| tgt Part 9 2H0]
AAAEE =YASYTE o] A=7}2025 62 308 A3 =] HA] o] Hof X
9] oo QI 2.8 9] Wao] o 2ol HgLITh

o] Al MASE 20259 6 6¥ A2 EEHSUCE A7 017
H, ghol A o] Alg 3

1A= 71871A] A e £
| 70 AA7E 25 WS
A AT Ao, EE S HE

ARSI 219 S Al x| o= WHAlS ‘i*é'iﬁ— E} MAS= ok Al
252 3ok &UaL Aol 3EH 7|ak g}g}gqq :1a1ur o] A

rlr 50 oS—‘:

m*lo—
_—"#mrﬂm
> offl oY, o

2 0.9.

JQ:".‘:‘HO&%E_z
[©)

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

=5 2712 AA SN ° o) A7tz EdA gAE EF AHH|AE AlESt
Bt A2 dSctEs 76l shauth A o] Fatet 72 A o
2 AKH AV L ApH AvEolA chHEyc)?

ﬁ
l

CHELDEE

59 722 o] o)A AH|AE A|l5dthes 7R AFALE & A%
A 52, O B AL Part 99] Qu|of|A| A7tEZ2 2 HE] TR Y EF AH|
25 Al Foh=A]l ZojoF Ut B2 A B A7} ojHol| A A|-ZE] =0 2
9}2‘11 MASE O & AMHIAE Algdhe gt A|ARIS] AR & 7|Eo =
AU 3 1AS ddiskes 3 & AHAE 9o SHAAIE S A
XILME A-85h= A7FEE 3AbE, MASS] sfiAlof| 2 A7t 2 oA A
7t 2 vko] 2ol A g d EF H H|AE A|got= Ao|H HH7] oj3f& 2}
ol A7t Bttt AFA s Al 7HA Yt 1A EH” 7ls& F3
2 &7|3 A7t =es A 75w @7]= W, A A HI AR (Payment
Services Act, PSA) 2}o]| A E Hbo} A7} 2 oA = AH|A S A|-&5l=
[ e S g =1 HJOJ% u%IJHo}—L— A Ayt 20251 0] A A S
83 152 7ls BE= AlSot 2413l oF @yt MAS7E L A1 &
-5k HE 7] w24 Yot

=
T

1. Financial Services and Markets Act 2022, Parts 3,5 2! 9, Singapore Statutes
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2. MAS, “Response to feedback received on proposed regulatory approach for
digital token service providers under the Financial Services and Markets Act
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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