E Sin gapore | Q kr.SingaporelQ.com

HE H]35|Z: L-QIF Y] VvCC

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

A A AR

& T F S|E BRoA HAE A4t A REAARE S -85k = viuA
+ Al 7HA] AZofl 2bel| 2= HalloF gtk M E H|5| S22 ot & A7
My A= oftjoll A o] dAE /2 AR A4k ofbjoll A &1 Al
7k A WA Aol disiM = F 5|2 2 et sigS 2l lsyth &
A20] L-QIFet 472 =o] vecd Yt = B Aol tisiM = F 5|2 &
T 2ol A A =S 25N gloH, of Al FH M =PRI
EZo] tisid s 2] gayth Al A Aol sy = o2 2+ of
2o my A7} ol g5k ARG Zo] = o A 2L sy Al
EH AV T AME AV 2 Al =] A2 A gt o] ol
© 7 AEE HWskal AA 2 2hEshe 2eE A7iEY .

A8 A L-QIF

A|5H2 A A EZ}ALH E (limited qualified investor fund, L-QIF)= 2024 39 1Y

T o] & 4 gUY. ol A4 FAAIAR 7 E = ASFA TR,
2902 SFAREFH(FINMA) Y 17H S1o] B askA] 5tk /A

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://kr.singaporeiq.com/tags/digital-assets-singapore-v-taxation-and-incentives/
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

FE 2= Al HE, sicAV, AFFEA} AAE A YTk o] 23t AF-f-9
t7FE L-QIF= FINMA QI7HE ®h2 7]|3ho] he]sliof gyt Aty HE
SICAVE] 7ol = HER-E3 AL @ALE| Abe] 7ol = A& A=}
7F 2 713 Y2 L-QIFol = A HE EA47F Fote A Qolls T4 AlgH
o] &t wets ESS 25t AH0|Hsk tlofd 4 9loH Y&
ZAAE HE s JdFUh oFt HE FAjol] D] AokA] g g 7|24
o2 H8E= A 29 A8 wEynhs

PSR MEA = Al 7HA] E7 o] Syt AA, A2k 1 sICAV FH
o L-QIF= &9 A Al Fret 7|7y 1 2ellgolls &9
AP A7 R, A9 A BAAE HE £5 F A9 2520 tis)
AU e ZAM e} Baloj|A A53 FreatelS FEetthH, 2914 7
N FAAE HES] FEAteo tisl] Y= B IA| =S FA U
=4, HEZE9] L 27 wizol F29 DHIM = 502 L-QFE =8¢
T AU 292 HEREIA T o 2 ﬁO‘oHOF sk, MM A

= Holf= X2 BA geynh dotes X2 vk E‘iﬁ Hes AT
Yo AA, A A FE2AF A 56 HHV\H* FinSA)2] HE 17 o] &
tEYtt of 7]oll= UHJ—’J—H H O E 3 7](opting out)Sh= 10—111}’1\_}7P7} x3t

g, W A o] QoM 5out AQAXE AHE o] Qo™ 2005 AYAI

|

o] AHato] 71 E YU ks

A7FE=2 VCC

7}EH A2 S A (Variable Capital Company, VCC)+= 20204 1€ 144 5 €| o] &5

T JFYH o] 7R S ZEE ALY W E vIS| 2R, ARk BAj7F &2
2 SIIHEE & & AL AEoj|A FAZ AT 4 A5 vece ¢
S5 HErjyz|7F 2-&sfjof . o] = E‘—PO] AAE HIAY 5558 T
83 28 = gtold ATt WAlE F87]de Tyt veeol= L

o U & o] o] Al = A4 TRl o] A7} 4" 19, 12|43l A7k 20]] 4 7
F5h= oJAF 2417 Qlojof Futt vece AL FALR HFEM, A5

A (Income Tax Act) Section 130 2! Section 13U°]| h2 HHE A|A| HA|E A1H

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

# < A5Uck o] BAE Ale 2 8 A A £ dR o] 2
21 E55H A A SAAOIA BT B4 A5 RAIRY
203 REE PR AL A2 2ol d A (CMS 2ol A

&AM iy So] Rl 2 &A1= A" Aato] JA] Al =/ge] A
FExZ} 4] s ah=A] of 24 YT} Income Tax (Exemption of Income of
Prescribed Persons Arising from Funds Managed by Fund Manager in Singapore)
Regulations®] 222 271, spyALE, Ale} 2|3 ) 7|e} chofet AHE S X
ShUT 2023 71 ol Foll A A9 HAY A2 2T EHES
o} ujebA] Bl =313} o] 2 B AT veck THE 248 X5 1 8
ol A WAE FEatelo] el BHAlE Hhe 4 Tk 2807 BART)
tho] 252 A4 FAIAAre] 2ol WAlF FEafelo] ohlEE, WA A
B4 1 33 e o] 2aagye

H| 2
= 29| A L-QIF 7FE 2 vee
CISA Al118aZ ©|3}, 20244 32 1Y A }
W7 27 - = VCC Act 2018, 20204 19 142 A|3Y

%

A =} = A
T 59 gle(@e) 7| THo] FINMAC] Al VCCAA= @5, iA1= 2ol

H(SFASE 717 48), 4
& AA FAAE Y 71 2 AR

ojf 2]  FINMA 7 HERE35A == X3 389 HEnjuA(2to] A A FMC,
71 APAEL-2- A A} 23 = mA 713

Aok ", sicav, He-FAH SAHE]

SAVY ST E s
AHLPCD) oAk, s = Ths

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

Bl SingaporelQ

g5 A9 A LQIF
FA} A2 HE A7 Gshe A Qo+ 9l
}\‘”H]j}\o]— X] E ok 1=
o Er(A|2Fy, SICAV), LPCIE &1
HHiZ o 35% &9A A A, A
A4 w2t B 7Hs
ozg 2t
A R e R
=]
=
EA A28 _
7] Mo) & g
At 29 A £EF2Y = £0lH LB
o 7 SE R St B
=z,
T

N

ol

kr.SingaporelQ.com

Al7FEZ 2 vce

HE 24 L ujuA ehol A
9] ool glg

E 23}t 3| A} Section 130/13U
A °o]& 75

1. Collective Investment Schemes Act of 23 June 2006 (CISA; KAG), SR 951.31,

A13Z A|2bisY(SICAV &=

A|3EHL-QIFS] &A1et 1
20210 25 Al 2024 39 1Y AlFY.

2. CISA, SR 951.31, A|118g % X &3] o5t L-QIFe]

= LPCI FE]Q] L-QIFE= 217}

o A
1782 5% =

A|118h 2 (H

=) 9 A5z
), Federal Act of 17 December

2]; A ARS8 AR ol thst Fx; 27 o] e ARS8 AR =
L5F= LPCI). A|EH AvI ZZ. <

HE A7}

)

=
2111180;(2‘?1?55 g2l H=AF L-QIF).

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

Collective Investment Schemes Ordinance (CISO; KKV), SR 951.311, A|126a
X oJ5}. <

4.DFTA, SR 642.11, Al10X A23 2 A20R AT e (HFEAZ|F T4}
Atof| it 2hA|; = AY); Withholding Tax Act (WHTA; VStG), SR 642.21,
A4z AN (A A YRFA7| T ZjFoll thigh Y- =A). Al
H A gz e

5. FinSA, SR 950.1, A5 Al L AL HZH4E Af 17RO opting out:
A AT Aol U= AT 50T AAZLE = 2007 AQ] AL

CISA, SR 951.31, A|10Z A3 (A4 EALA= FinSAAY A2 7). <

)

6. Variable Capital Companies Act 2018 (2020 Rev. Ed.), ss. 2(A9)),29~-31(HE
2ot vecst shEE; Akt alel #2)) 2 seakEol el 4,
20208 1€ 14 Ay, <

7. Variable Capital Companies Act 2018, s. 46("f U * = 5]-8%F HEDjL % o
OF 7 9 . 48(01AF: 24 1 A7}, 24 1L B A 9] o|A} Ei
24 T 3); Variable Capital Companies Regulations 2020. <

8. Income Tax Act 1947, s. 130(A7}E2 AF HE) W 5 3UAS S5 H
E); MAS, Circular FDD Cir 09/2023, 2023 79 59 (2024 1€ 1Y 2 H
20244 129 3147kA] 9] AN 27) B Al =5 A sk 22 71
& S AlME AvE Fx. <

9. Income Tax (Exemption of Income of Prescribed Persons Arising from Funds
Managed by Fund Manager in Singapore) Regulations 2010, reg. 2 2!
Schedule(A] % EAFAFAH: MAS, Circular FDD Cir 09/2023, Annex(Z71 5
=2 YAg A5 EZS A FARAR] 29, AlM#E Avy Fx. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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