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money, to avoid tarnishing our hard-earned reputation as a trusted business hub.”!
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. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024% 10

A, A2 P31 “so that we do not place undue burden on the large
majority of businesses, which are legitimate. We continue to welcome
legitimate investors and businesses, while remaining watchful and not falling
prey to the allure of dirty money, to avoid tarnishing our hard-earned

reputation as a trusted business hub.” £ | 3. <

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
2, A]+2: “there is no silver bullet to completely eradicate money laundering.
At some point in the future, some bad actors will find new ways of laundering
their illicit wealth, and some gatekeepers will be unable to say no to its allure.”

R

. The Business Times, 2026\ 7€ 29, 2kl = %|o}rf |2 21-&: “First and

foremost, our competitiveness rests on a broader base — on our position as a

trusted financial hub with access to a deep and diverse financial ecosystem and

talent pool.” <
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4. Monetary Authority of Singapore, “Written reply to parliamentary question

on number of jobs created by single family offices”, ZF7]-8-(Gan Kim Yong),
2025 2¥ 5% (mas.gov.sg, T HEYL: 2026\ 119): “SFOs receiving tax

» o«

incentives currently employ about 2,200 locals”. “Written reply on SFOs”,
2026'd 88 5 T 3L 2| 1] A(SFO)= At2-& Bl Zto]8l Hi7,
HEAE AL, 570, BE e 5 Bl el Bofo] dxtels 51
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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