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1. MAS Guidelines SFA 04-GO05, para. 3.15: A ZHE2}o]AA IR} = “in

regulatory compliance, audit or risk management” 351 23 2F331 A 7]
Hoz g Zlo| 7tfg; ME g SHALE AAte] HEatolels B
A o
S

YA} = A3AF A2 A S AR} A efsliof 51, MAsel] sl A& 245t
= 7% “set out its detailed assessment”3l| OF 3}; “Ultimate responsibility for
compliance with applicable laws and regulations rests with the FMC’s CEO

and directors”. <

2. Monetary Authority of Singapore, China Capital Impetus Asset Management
off &t 2024\d 79 319 LH(FO] Q1§ FE): A L7 Gl HiRh2
H7ro] F A, A= “for his failure to take reasonable steps to secure
compliance by CCIAM with the SFR”. <
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3. MAS Guidelines SFA 04-G05, Appendix 2, Table A2: 82410 A 7FE
29 0Tk A/1gto] A HE B3| Ab= “designate a senior staff
independent from the front office (e.g., COO or CFO) to be responsible for
compliance’(ZHE QujA 2 BE = H 1.9 Z(c: COO T== CFO)
= AEold A AJAR AH)SHAY, A F2)AF = 6l 2] LA S|AF
o] A Ho=RE AHo ZHET ol A A= A2 T Qa2
USshoF 2 HElY 2ol A HERZEIAF B 28109 7tz =
=2 o] A/t gto]ld A HELR-E3]AF] 72 “an independent and
dedicated compliance function in Singapore with staff who are suitably
qualified and independent from the front office’”’} B R3IH, 1 AH2 A}
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4. MAS Guidelines SFA 04-G05, Appendix 2, Table A2: 15 X}l o] HME #
Eato|AA 7]50] ¢l HEZEZ| A= “may engage an external service
provider to support its compliance arrangements”; A|-&-A}+= “competent and
familiar with the requirements for FMCs under the SFA” 3}; HE 283 A}
-+ “are encouraged to use service providers who are members of relevant
professional bodies in Singapore and who are able to provide meaningful

onsite presence at the FMC”. «

5. MAS, FAQs on the Licensing of Fund Management Companies, | & 717 2026
6Y, Scenario C 2! Q34: o} A4 HF2] oA 2 HEeto|AA7E EA
= . HE 83| Al= ol “if the compliance function is outsourced” AH]
& Al AZE AR 28 B AR A 2P I A Zelsof
MAS Guidelines SFA 04-G05, para. 4.4: “(such as a compliance service
provider or a fund administrator)” AJH| A H|g-AFe} eFY -3 A4 5}7] Ko
HEL8 3| A= MAS Guidelines on Outsourcing= 1.2 3[|oF T «

6. MAS Guidelines SFA 04-GO05, paras 3.16-3.17: “as required by regulation
13B(1)(a) of the SF(LCB)R”(SF(LCB)R regulation 13B(1)(a)7} 2 -5F+=) &
3 #e] HA; elAa3 B 7]5< “should also be segregated from and
independent of the portfolio management function”; W& &, BA} == A3
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7. MAS Guidelines SFA 04-GO5, paras 4.2-4.3: A AE A 2 "R Z
ok HF2] (AML/CFT)ol] =3} Notice SFA 04-N022} H] 93 Q] H 11of 345t
Notice SFA 04-N112] &4~ «

8. MAS Guidelines SFA 04-G05, Appendix 1: T 2] 91 “Notice on Competency
Requirements for Representatives of Holders of Capital Markets Services
Licence and Exempt Financial Institutions [SFA04-N221"°2] @& £Z£5
OF 3}, para. 4.1.7: T E-2-& 3] Al= “shall put in place documented systems
and controls to demonstrate that it has exercised oversight of these
individuals activities” 5} “establish and implement a disciplinary action

framework” &}, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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