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banks to forge strategic partnerships with foreign banks, and to pay for

overseas acquisitions with shares”. <

3. Wikipedia, “POSB Bank”’(2026 ' 1€ X|Z <) A FE= 1998 7€ 24
U A S 2E; DBSE 1998 112 162 169} A7FE 22 o] 23S
“fully acquired”3} 2™, o] ml| 232 “ceased to exist as a statutory board
under the Ministry of Finance” - MAS, Annual Report 1998/99, 79%A:
“Following the merger of POSBank and the Development Bank of Singapore
Ltd (DBS), there are now two major ATM networks in Singapore”, < UOB,
OCBC, OUB, Keppel-Tat Lee Bank2] &5 U/ E2| =2} POSB-DBS U E%-
. e

4. MAS, “MAS Press Statement on Tat Lee Bank”, 1998 3& 4% mas.gov.sg:
19979 M| &4 38708 7z =22 AU diEol it 3= 19
5,000%F 7 2EH; A7) A 169 H7EEE R, 7S A
19%; Keppel Bank+= Keppel Corporation®] A}SJAto|H 1 2| thFF+=
Temasek Holdings; MAS+ o = Hr} 3|55 1 FAH Q= 23
o] &tk Ao 2 7|t} - Wikipedia, “Keppel TatLee Bank”(20264 11¥ %]
= ﬁ-i.\—): “The bank was formed on 26 December 1998 when Keppel Bank
acquired another Singapore financial institution, Tat Lee Bank”; 1999% Allied
Irish Banks®} 24 A&, & 23 0] 24.9% A& 5. <

5. Mothership, “How UOB’s Wee Cho Yaw nailed the biggest bank takeover of
his career”, 2024'd 2€: 2001 6€ 29 F Y5 X DBSS] FF L =
A 940 A7tEE YR F2 HojH 24 Ak OUB AM|FESTHe]
o] F 2001 6€ 290 LEH UOBS] 100 A7tE2F2] A9t -
Wikipedia, “United Overseas Bank”(2026 9 112 %|& 4 <): “In September
2001, UOB acquired Overseas Union Bank, then Singapore’s fourth largest
local bank, in a deal worth S$10 billion.”. <

6. Mothership, 2024 29,2001 6 29 2] A5 2Fl Q18- “The fact that
they are bidding and being bid for proves not just that the smaller local banks

are vulnerable”; e 235 FA| 2% 4. <
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Wikipedia, “OCBC Bank”(2026% 1€ &= A <4): “The next major
acquisition occurred in August 2001, when OCBC acquired Keppel Capital
Holdings”; “By February 2002, both OCBC and Keppel TatLee banks were
operationally and legally integrated.” — Lee Hsien Loong, 2004 69 17 <
8770 B 215 0] 3702] “stronger” TEL 2 F; WA WS 23
off thet el=rQl A& ot Ay <

. Wikipedia, “United Overseas Bank’(2026 1€ X< H<£): “In November

1999, UOB bought a 60% stake in a local bank, Westmont Bank”; “Radanasin
Bank (now known as United Overseas Bank (Thai) Public Company Limited)

in1999” QA4 <
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MAS, B Z}5 ) “New MAS Measures to Separate Financial and Non-
Financial Activities of Banking Groups”, 20005 6% 21, mas.gov.sg: Hl =

B &5 “must be segregated from the banking group and divested”;
“Within the financial arm, shareholdings should only be in one direction”;
“MAS will give the local banks three years to implement the changes”; =2}
“limiting the risks of contagion to the banks, enhancing market discipline,

. . »
increasing transparency’. <

. Lee Hsien Loong, Banking (Amendment) Bill, #|25-3] A4, 2001 59¥ 16

2, mas.gov.sg, Al10-16F=: A A Section 305-E] 357}4]; Section 31°1| t}

2 & S|AF A& 27| AHR 2% 443t Section 330 w2 BEAF HG 2}

7)1 AR 20% 2 =4 ; Section 349 WHE 31 50| 7] 7F - Lee Hsien Loong,

20019 5 16 A253] A, Al17-18T2: 40% THE HH]; 5% 2 20%0])

5l 12% 7154 Al/d; X HRH-2 “interests are aligned with the long-term
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12. MAS, E = A} 5, “Extension of Grace Period for Banks”, 2003, mas.gov.sg:
2-8Y-2 “17 July 2006 to complete the required divestitures”7}Z| A2 A%
gt 4 A5, °]F+= “economic and market conditions over the past two years
have been more difficult than anticipated” - MAS, BE2E “MAS
Streamlines Framework for Banks Carrying on Permissible Non-Financial
Businesses”, 2017 62 28, mas.gov.sg: A = A 7| = “was introduced
in 2001 AP 5915 A2 thA; ASH2 “10% of the bank’s capital funds’;
2382 o7 3] “property development and the provision of hotel and resort
facilities””} = A . <
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
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