E Sin gapore | Q kr.SingaporelQ.com

DERIRER W

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg

WWW.I€sS0S.Com.sg

H
2

25 59 AL AR IE Belt o8 AL SARE A9l B2 RS
A Bash) 9T 1 EEFE| 08 LETTE S Tefo] o] /)
e 12 wole) Aol Trh2 ol Yor], 2L B HO 2N L84
7F AT AR E AU o] B2 Af 2ol B RE ASH T AU
HF H2 1 7192 1970t 9} 1980 tholl 23S Wt A7) SJAE Alle-A
7] ARE Ge 3 Lk 2§50l STk AZHESOIAE o B
22 Zefolul {7 R %‘771] e, 22 48 B=2E ARs
Yt} 1 3e] DG AHrelationship manager)5°] 221 Zelo|Hl 3.5
U 475 SAE AISLT, o] AEE ASHA 7 A4S ol H Hgrolt
374 &3oll A REU T

DA o] RS NS RISk BAF olo] Z 4 YA 3T, 54
£ EOR R FRUE Bkl A1 ofe R\l 2arE 4
e TR e ABTUCH SHoIA 9% AL AL 12D FAE
21-85h= H-E glo] Aite %7'45}—1: AUt REAlA| o] Hel2 At

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

Q7 2pF-gAe] A1 2§

WAEEOE o8 AN BAE I3 HEY eol it ghaut 17 =
B0 AFHOR 285 IAE TE L8UL A ol

£ 2.8 Ao nbA7bAI 2 AR A A H| 2 2ol d A(oMs 2ol {47 Be
sttt o] 2ist SJALe] W2 A o] B &= A A EX}A}(accredited investor) O] 2
2, o2 25R A7t 2EE o) 7| EARE S 2 A/T28AMRE G,
2024'd 88 o|Holl= W2 AR AL 55 2EALE FAFSHH 1A
7 A EHA 0] 52 glo| AR MFstAL, elo] A E B85 3]ALet
g stAL, HAdsloF Gyt

Shol A} olel BATE ABE 4 Qs BE AHAS TYSHE AL of
dUck 913 AL SAVE A 99 W) SRl ol] 201 AHE
Sh= A%, 710] 28AH2Y ¥ (Financial Advisers Act, FAA)AT =8 AF=of| 3l
‘:";]-——X] 74EOH0]= Yyt 7L 2 535 (Monetary Authority of Singapore,
MAS)2 SJARL T BAISIAZ 285k Aol B Abd HE= 54 3L

o] ZAolu A2 oA Y= 3 F-g Aol igotA] =rhal B HP—
AFHTE? A2 AA&ol Hsto] o)A Bt&d At= Al3-ohe A2 7
o] ZAlolH, 2lAk= KE R HETo|AA AE7te @Al ol & sl AsloF &
Uek

W &8AF 23] 7kl WA= A 71A] Alekel 7] 2ok 1T} _3_94}:

dAA = AAstH, o 7]olA A e, TR, AtAre 8L B

St 22 FEAMA 23 Azl digh Aoty A= # o]————E-ﬂ
= ER ANE T S YA 2R A3l o] T At

=2 v

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

< AEFUTH 23 S8 ZAAe] o R E A sk dEAke AATY
Th. MASE ob4/doll T&F FAQOIA o] 25 cllA|= A gt 24
2} &AL 9 & At AghA HOWOI &ARE IS Adst
A, mefolyl i3 u} B 7|ho] 2k Hfetytt 23)o] 3lshs Bk}
U7 B = f-8AR] ofRAA 0B HFEA| &Yt

233t 2EANE H7NY] jijlo|B R o] LR 5 Byt @S AAAY
Al 53U 3 o] F BA| T THEo] Wyt 282 1S & APk
H{stH, Al RYEZIYT &8A= FAE 245t ZEEL RS
ARyt Zake Aol 31 o) AT E WHE 4 A5t o 2gt
Ho & G50l B5F 27| 9 JAsHA 3oL, olb Z & Aol
A T 7Y 5kA] 92 wjollwh A-E-etuch

elesio| 7|cfste A

J7rEEo] metoHl {52 o AMIZEAE B 9 247 HF
Stk MAsO| | S wrol JA|7F apd et etol Bl W7 85K (Private
Banking Code of Conduct)< HAH EXAL A AH|ASH= 28718 Y8l o
Ak A A ffoll S 7|1ES St s U o] 2 2011 49 2o
8l ¥Y7] A& 155 (Private Banking Advisory Group)©] 23] O™ 2011 9¥ 1
A AP A5 YTt 20134 39 289 FAlE St z*ﬂt”—'JE Al A
AHZ 2 2| A 5h= Aol TSE ZH IS (sound practices)= F7F5 LTS 0]
BUBYE o3 AL A A HEU T o1 A BAE AT £8
o Bolste A9, £BE L &AL 55 7|8 AgeH2 Urte 4
2 wolo} Tt w3 LS 284k Tl cfsiAE AHAle] 17 17
B SAG AA L T 2L BB aoF Tk

O::.

L= 1 _]'-] =
L&A A= wzwl th. 2ol A, 28 72, AH, AS

(o]

L y =1, 1
o] AL A|A &l sgo] I eyt et ol gle FHE HiF(hold
mail) 2%, S L=, BT A HA|, AT P B4 B 5 2y

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

of AH A Ao+ o F &AM A7Ne oA = H2o] A 8HY
o} Aps zﬂvwoﬂﬁ AT H=20233 AAE AR o] 2% Aol O %
FAIE Aol FAEUH & F Aih-&AlA] 82382 o|F A MAset
o] 29 AEAt 42 o

oA} R4

o] melolq 71 MIZHEE HEL BAlUrh o) ApAre B A B4 LA
2HH £8R4E Wi, Ao met AEsE Wtk 29 1A A
Aol q P aro] AR AE ABAZEE ] AT W)= Pt of
219 AT E FIhE Sel, 54 2Re Wi, 54 9
$21g grso] YUtk AW e RE L8 AAA LA o|s|ES 95
517 Sl 2215 wielsh, A e 49 o1& FAlstol Masg A 2 9}

ot

S LJEP 2017L‘1 39 31¢ o]% Zetodl Wi Pe S 4 ZEET 0
chal o)n] LB EA AERAE W 2
2| (retrocession)= Hrop H-{-sl A= QF %E]—_TI_ HASH T} o] 2 Hosl=
Aol Bag 2L 1 A4S RAoA| Estol ste, 13 o
Ot ZA|AQN ZA] & 17}49] = o|= dlofof gFT}? o]&|5t 7|Z 9lof A7}
m2oA] o] BAl cheleh Algle ol Tt Uube] F82 WL ofof
oh2 tfelele Z7HsHA] gke ololo] thal] Eeloi ) vheie ele U
wetd A7t 2 o F AR GAME AYste A2 2-&A sllT Alxtet
eisto] 2oyt AE AlTAZRE v BE X gl et AW WS
24 3jof g,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

oY 2] @ ] A 9f9] A

Q| 2pihe-gARel o g] QA o] AAZE A e AL ofdUth A=
A= o] 7hEe] AibE -85k HE I A HE 284
Felot= AolB =z glo]d A7 H ettt 3t 7] AabihE 2-86H= A
= WY uAE gloldA HAof o) 4= 1o, o] WA= SHAE
(Bho] A A 2 FA3Y L) 47 (Securities and Futures (Licensing and Conduct of
Business) Regulations) Second Schedule paragraph 5(1)(ba) of A= YL

C}10 o] A2 Q@ A} AEAM ¥ (Income Tax Act) Section 130 2 13U0°]] W= A
Al 82 AEH Aurgola chgych BA gl 7HES Al B ARkt
e u A= FAE Hol go]d A7 Hatt HE 2-829] Jof 507t

Al gyt

(1=}
L)
g
l

=
T

1. Geneve, place financiére internationale, AJEXH A| VI, [Les gestionnaires de

fortune indépendants : origine et modele] .«

2. MAS Guidelines SFA 04-G05, paras 2.1 ¥ 3.7.2: HE 28 JQol+=
3|AH= cMS Bhol A A7) - 2 3 A 32 “external asset management™S 2}
ol HES Lo Aol Al BE 3 SR A2 o

3. MAS, FAQs on the Licensing of Fund Management Companies, 2| & 717 2026
69, Q17: HEL-E3|AL EEx T WA SAZ} 280t FAS ol wat
A 7 O] A|8-2 “is not considered to be a financial advisory activity”. <

4. MAS, FAQs on the Licensing of Fund Management Companies, 3—]%— 7H ZE,] 2026
6Y, oF 24/ FAQ, Scenario C(“FMC managing segregated accounts or
mandates”): “Investment management mandate and LPOA” 2 TLAdF #A| 2k
“Private bank or Custodian”; OF A4 GF9] of|2 g A x| L A&, A
3 He, WEGAL AEolAA D 1171 Z3HE,; “Examples of Activities

Not Considered Outsourcing: Client reporting, Custody”. <
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5.

10.

Private Banking Industry Group, Private Banking Code of Conduct, 2020 9%
U A, A2 ol WA AFE 1 E2 MASO] Ao = 2010\ 1€
A=A 2011 Zebo] Bl B7) 4 A 145 (Private Banking Industry
Group, PBIG) 2.2 743 ; F-4: 4] (“Summary of Changes to PB Code”): “1
September 2011 PB Code launched by Private Banking Advisory Group in

April 20117; “28 March 2013 Included addendum on Industry Sound Practices”.
R

. Private Banking Code of Conduct, 2020 9 1 A] %(H, Industry Sound

Practices, para. 2.7: “Where an External Asset Manager is involved in the
management of the account, Covered Entities should assess and obtain
confirmation that the External Asset Manager is adhering to standards that
are equivalent to those set out in this framework. Likewise, the Covered
Entities should subject clients of External Asset Managers to due diligence
and know your client standards that are equivalent to those they apply to their

own direct clients.” <

. Private Banking Code of Conduct, 2020 9% 1€ A 3Y, Industry Sound

Practices, para. 3.1: Y& A1 50]= W& sl o]f gl 149 2HE
5 0%, 25 720 ol g, ulchdl AskEA B A Bl 2y
He7t 23y o

. MAS Guidelines SFA 04-G05, para. 4.1.3: 1 E=-2--8-5] Al+= “shall put in place

measures to mitigate any actual or potential conflicts of interest” 5}, 2 &
3t 7% ol & T AIsHH H7HE FA13aloF 3 para. 4.1.4 (ii): “the terms

with respect to fees, termination or exit’2] 3-A]. <

. Private Banking Code of Conduct, 20208 9 19 A|3Y, paras 6.4.15-6.4.16; F-

Z5A]: “prohibition of retrocessions for products purchased under
discretionary portfolios”S =43t 20174 39 31Y 7H4; o] 2> A4
FARAPOA| Mu]| A5k etoldl W7 AA| 2] MAS Al th/d 718
(“Covered Entities”, tHA} 7]2h)oll 484, <

MAS, FAQs on the Licensing of Fund Management Companies, 2|5 7§17 2026
6E, Q18-Q19: /= "W 2] 2 1] A= SF(LCB)R Second Schedule paragraph
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5(1)(ba)oll WhE 2ho] A HAQ] BE S FFdloF g MASE “will
generally not grant case-by-case exemptions to SFOs unless there are
exceptional reasons”(%| 2] 4 Q1 AFR-7} §l= 3t A= =i 2] @ o] Ao ojjsi
NE HAE QHHA o2 Boj3kA] &) (20261 68 7H7). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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