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1. Lee Hsien Loong, 1997 119 49 A, AJ41F: “We need to shift
emphasis from regulation to supervision”; THAll = AHE Q A3} 717 /‘6] 73]
2 5L 337109 Wit 24 3 WREAN et BUHY S EY
3} - Lee Hsien Loong, 1997 118 44 A, A|53T2}: “We should rely
more on market discipline and full information disclosure to protect

investors’. €

2. MAS, Annual Report 1998/99, 527H: MAS+ “has shifted progressively from
‘one-size-fits-all’ regulation to a risk-focused supervisory approach”; Zt-5-=
A AE el 23S SR VNE S8 7] Holu Ao fjFolle HE
= 9 & UWE 53 AAE 535l “performance-based regulation, where
greater leeway is given to stronger and better managed players’S 7}55}H|
S}t - MAS, Annual Report 1998/99, 52F1: “The regional financial crisis has
highlighted the dangers of liberalising financial markets without

strengthening supervisory systems”. <

3. MAS, Annual Report 1998/99, 55™H: “In May 1998, MAS set up a new
inspection unit within the Securities and Futures Department to conduct on-

site inspection of securities market intermediaries ... The unit commenced
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inspection in August 1998.” - MAS, Annual Report 1998/99, 55, “Developing
a Common Risk Framework”: = A T+3J 0] “towards a consistent risk-
focused approach at a consolidated enterprise-wide level’2 +&; 35 ¢
A A 7§t % - Lee Hsien Loong, 20014 5% 16 #253] A, Al|29tHet:
Section 102 7} 5F0] MAS7} “specific capital adequacy ratio requirements

that vary from the stipulated minimum of 12%"S A& 4= J == g <

4. MAS, MAS’ Framework for Impact and Risk Assessment of Financial Institutions,
2007 422024 39 70, AlLickeh: B 2o U A2 “spelled out in
‘Objectives and Principles of Financial Sector Oversight in Singapore’, issued
in April 2004” - Lee Hsien Loong, 2004 6% 17 AAd: MASE “one-size-
fits-all prescriptive regulation towards a more risk-focussed supervisory
approach’® O|F. <

5. MAS, E =2} &, “MAS Issues Monograph”, 20074 49 23 mas.gov.sg:
“MAS’ Framework for Impact and Risk Assessment of Financial Institutions”
HF3E | “Objectives and Principles of Financial Supervision in Singapore’S &
"HE “Common Risk Assessment Framework and Techniques”(CRAFT)% =
+5] 3 20249 39 7HA @22 o] 2Fo]E “Comprehensive Risk
Assessment Framework and Techniques’®2 =0 % - MAS, Framework for
Impact and Risk Assessment, A|2.352}: “MIAS does not aim to prevent all
failures. A ‘zero failure’ regime would place an excessive regulatory burden on

financial institutions and could impair the efficiency of the financial system.”.
«

6. MAS, Framework for Impact and Risk Assessment, A|3.3-3.4=F L A|4.1-4.4FF
9% 53 A% 53 Aol 24 2§71H2 vl 7))
“supervisory buckets” % SFL}ol] B A; “the impact rating is accorded more
importance relative to the risk rating”; @ 7|50ll= A1F &5 AR/&, ¢
HY 224 He, 55 AlAEo] thet 52 =7F Z3HE - MAS, Framework
for Impact and Risk Assessment, A3.8-3.12e42 51 L7 257 F7]
2 At} A 2 974 = Al 287132 1S diskel o
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7. MAS, Framework for Impact and Risk Assessment, A|2.7-2.952: o|ALS|QF 1

2] 74 Y %12 “play the central role in maintaining adequate risk oversight”;
“As long as risks are adequately managed, we seek to minimise the need to
interfere with institutions’ business operations.” - MAS, Framework for Impact
and Risk Assessment, 20078 42 (2024 39 7§A), 52} B= 1, “Framework
for identifying and supervising domestic systemically important banks”; 5=

2, 2| Rt -5 AA. <

8. MAS ! Singapore Deposit Insurance Corporation, &-& 2 EZ&, “Launch
of Deposit Insurance Scheme in Singapore”, 2006 3¢ 28, mas.gov.sg: ©|
A E= 20061 48 19 A12FE| ™ “individuals and charities”?] 4722
2] ol & F “the first $20,000"S X.7}; 0] = “another layer of protection to
complement the role of prudent bank management and MAS supervision” -
Allen & Gledhill, “MAS to increase maximum deposit insurance coverage
from S$75,000 to S$100,000 from 1 April 20247, 2023 102 30Y: MASE=
20249 49 1Y F-E| “increase the maximum DI coverage from $$75,000 to
$$100,000”; 2023\ 9 22 L& <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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