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1. GIC, Bold Vision(boldvision.gic.com.sg), H|77, “Genesis of an Idea”(Z] 5
£ 20261 119): 1AAL]= 19801 8€ 1Y MAS 2ol A H. FH]
e 22§54 AFo 2 BeElo] Ao Mo R AT AFD
AN A AT o] 2491 CPF B 2.2 Q1S} “chronic surplus”. <

2. GIC, Bold Vision, A|77}: 1980 122 MSD E. 1A, o] B 1 A7} “missed a
very essential point”% THAAL Q] Z] ;—(3],: “there must be a separate body to
manage the reserves’. 1981 2 279 AE AT GIC, Bold Vision, A 7%,
19819 29 27 A4 9§ <

3. National Library Board, “Government of Singapore Investment Corporation”,
Infopedia: 1981'A 5€ 22U S|APHol whet AP . 2|3f o, 1749
o)A o

4. GIC, Bold Vision, A|77%}: 2] T3+ “not keen” LI A QoA AEH . ZE|7}
oS T A2 FH|APTo] me F sttt A5 1981 28 A%}
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5. GIC, “FAQs”(gic.com.sg, | F 5 2026 119): GICE “except its
deposits in MAS and its stake in Temasek Holdings” 5 &8 AH4Fe] &
22 285 GIcE HETYRo|m] AHare] 28417 obd, o
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. Monetary Authority of Singapore, “International Reserves and Foreign

Currency Liquidity”, 20269 9% (), mas.gov.sg(Z & A& 2026 11
). 34 FH| 2443349 1,240%F B]=2 7. GIC, “FAQs’(gic.com.sg, =]
& A5 20269 119): GICE= F&AMY 25 3705HA] &5 371
MAS 2 E[upAlo] Z}4kat 9FX|H FH| AR be] A - 27F =2y
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. Ministry of Finance, 7&2] A ZHF43 22 A Y (Lawrence Wong)2] 3l

O] Z L O}(Hazel Poa) 2]l thet 2]3] B, “Amount of Foreign Reserves
Transferred to GIC To-date and Additional Reserves Accumulated since
February 20227, 202211 7¢ 5Y: MAS 7 ¥ 2 2022 29 214 2] A
H. ST} S5t ol B asthA] &2 FH|AHM ] o, GIco]| 2%t
7 & e

. Monetary Authority of Singapore, B .= A+ “MAS Transfers $$75 Billion

Excess Official Foreign Reserves to the Government”, 2022 4% 7.
Ministry of Finance, 2022'd 7€ 5 23] GHH (27 A 9): 2022 5¢€ &
RMGS '3l Zholl 1,2269] 7t =g 34 R {2 57920 7}
T 29220224 29 oA 47339 A7FE 2R (20224 59 THE 7

A

GIC, “GIC’s New Investment Framework”, 2013 82 2%_1(gic.com.sg, 2=
&Y 20269 118): 2013\ 4 1€ A H AA|. =28 F4] 65%2F =
2 AH 3562 FAE FER ZEEYR. o7 A Ao E FAH
3 EEEe) 0 dE]H TEZQ o
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O] (Victor Lye) 2] o]l thdl 2]3] T, “Principles and Risk Parameters for
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GIC’s Strategic Portfolio Framework”, 20263 9¥ 8. 2026 4 19 AZFH
WAL Zx REZR 2= A3 HAnka7} obY 1. GICE “within
approved risk parameters” A= ZEZ 2 Q£ 2 Iol= 5 d 7o =2
7IHiE. GIC, ‘FAQs™: MF ZEEF & 74, A, AAHte s 14
= GIC, “Our Portfolio”(gic.com.sg, 22 "L 2026 118€): “While we
do not allocate our assets by geography, we monitor our exposures across
regions.” <

GIC, Report on the Management of the Government’s Portfolio for the Year 2025/ 26,
20269 7€ 24U (gic.com.sg): 2041 &3} PELQE 5.6%(1] =22 7]
F), AA 495 3.4%. GIC, “FAQs™: 108 U 5 n]=2d] 7|& HE40]
£ 6.2% Y 3.6%. Ministry of Finance, | F+ 83 A Y =774 A= e] Alo}
2-9] 2] & /4 (Pritam Singh) 2] Yol thet 2]&] H¥, “Drop in GIC's
Annualised Rolling 20-year Real Rate of Return for Year Ended 31 March
20267,2026'd 8 5. <

Ministry of Finance, ARAFEAS ol =2ty 2F&HIndranee Rajah)9—] 9] 3]
=, “Long Term Investment Returns of Temasek Holdings and GIC”, 2018
H7d 10 BInHA SEXZEEF L 71 1,640% 22(2007'3)00 A
2,750 22| (20173) 2 Z7}. "HnpA] 208 835 HE 4 E 6%(A 7
298 7]£).GIC204d AE3 HAR)E 37%. <

GIC, “Statement by Dr Tony Tan Keng Yam, Deputy Chairman and Executive
Director, GIC, at GIC's Media Conference on Its Investment in UBS”, 2007
12% 10¥ (gic.com.sg): 130 AQA T 2} k2 = 1109 AQA=e
= AP 2 T4} e

“Disappointed With UBS Loss, Singapore’s GIC Fund Cuts Stake”, Bloomberg
via Yahoo Finance(3 A 3|9 &9): GIC7}F 1109 A A AFAo] A
2 S o UBS 7= oF 39| 271 shetsl )1glew, o|zf Ao
2 AR dHE. e
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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