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1. SG101, “1959-1965: Early Economic Strategies”, &2} &
H g 9 LEo]Alotoll M E2H. <

2. F. Stoelinga, Albert Winsemius, 2] 31,224, J. J. FFA| 2] FL=A}F Q1 E
H(National Archives of Singapore, @ 10) Q1-&. 0] QIE]Ho|A] FEXF =
HIAN|B] - A7} “was very much a private enterprise man”©| 1Tl 3] 318},
(—’
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3. F. Stoelinga, Albert Winsemius, oro] #%1,328-329™H, Chan Chin Bock,
“Romancing the American MNCs”, Chan Chin Bock et al. (eds), Heart Work,
Singapore, 2002, 32-53H & 44 Q18 57 7|52 “relocating their
operations to Singapore to get away from the strikes, the bombs and general
chaos”ol| ¥5}o]; F. Stoelinga, Albert Winsemius, oFo] 231 329%™, Lee Soo

Ann, Industrialization in Singapore, 635 Q1 & <

4. F. Stoelinga, Albert Winsemius, oko] 23 328%™ EDB Annual Report 1967 ol
&; Speech at the sixth International Tax Conference, 1980 2, oFo] 24,
3%H: “In 1967, the Economic Expansion Incentives (Relief from Income Tax)
Act was passed to replace the earlier legislation and to consolidate the laws.”;
Economic Expansion Incentives (Relief from Income Tax) Act 1967,
Singapore Statutes Online®| A] lawplayer.com®|] F2H E2Z(Z|F H&5L
2026 11'¥€): “In operation from 15 December 1967”. <

5. Economic Expansion Incentives (Relief from Income Tax) Act 1967, s. 3-s. 6,
lawplayer.com {2 E-2(Z]F HE Y 2026\ 119): 5. 40HHAEA o] &
D), s. 5(NHAA SHA), 5. 6(1) H A3 717H2 F “not exceeding

15 years”). <

6. Speech at the sixth International Tax Conference, 1980 2, 2Fo] 31, 4
H: “40 per cent of zero is zero, 40 per cent being the Singapore income tax
rate on corporation profits”. <

7. Speech by BG Lee Hsien Loong, 1991\ 8 1, F2] &3, 3H: o] A2

“got off the ground within 50 days flat, from date of project commitment to

the production of the first batch of semiconductors and integrated circuits in

Singapore”; F. Stoelinga, Albert Winsemius, 2] +=31,329%H: 1969 7€ 4
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8. F. Stoelinga, Albert Winsemius, oFo] 31,329, Linda Lim, Trade,
Employment and Industrialization in Singapore, Geneva, 1986, 87H 1S
Speech by BG Lee Hsien Loong, 1991 8 1, ko] #4108 7= =

+ “the dominant producer of Winchester disk drives in the world,

accounting for more than 50 per cent of world output”®] & <
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9. Speech by BG Lee Hsien Loong, 1991 8 1Y, ¥o] 23 9w F. Stoelinga,
Albert Winsemius, 2] #1322 2! 378TH. <

10. Wikipedia, “JTC Corporation”(Z] & H& Y 20261 119): 1968 62 19 F
SEFESALE A, SG101, “Jurong: From Swamp to Suburb”, 2F2] #=3:
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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