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1. Henedick Chng, “Why ‘Syonan-to’ is still painful”, Mothership, 2017\ 28 18
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2. Ministry of Finance, Second Reading Speech by Lim Hng Kiang on the

Currency (Amendment) Bill 2002, Parliament, 2002 78 22 “BCCS was
set up in 1967 to implement the currency board system, which Singapore then
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practised”; —L A =5}l A “the exchange rate was fixed between the domestic
currency and a specified foreign currency”. Monetary Authority of Singapore,
“History of Currency in Singapore”, mas.gov.sg(Z 5 A5 Y 20261 112):
7t g AH Y Foks 7R e Fokd v wiglon, 5ot
3] = 200210 MASSF BEIQUL, 1967 HFE 4722, Trefo] Ao},
BRuyol= ZkAte] =7t 5385 RS YT Ministry of Finance,
Second Reading Speech by Lim Hng Kiang, 2002 7€ 22, A|53 2 A10
3} “Currency-in-circulation will continue to be fully backed by external assets
at all times”; A5k FH|Z H-8= “has contributed to confidence in the
Singapore dollar’; A} 52} 7] 2(Currency Fund)- “would continue to

provide at least 100% backing for the currency-in-circulation at all times”. <

3. Wikipedia, “Total Defence (Singapore)” (5 "<& 2026 119€): 19841 1
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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