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1. Wikipedia, “Trafigura” (HZ HEY 2026 118): EAF“Ocean Financial
Centre, Singapore”; 1993 AH|U|Hol| A S22 =iy} of|d & E 23S
Z 33} “by six founding partners” A H H; A|UH}, FAEH ZHH|H 2 9
FHlolofl A1 & B ulZ “US$240.3 billion (FY2025)”. <

2. Wikipedia, “Iron ore” (& H& Y 2026\ 119): 2006 @ 7HA] 7142
“annual benchmark negotiations”°l| A 8% 2010 % 3t} LAFS| AL}
A4 718 2718 714 A o2 2510 “breaking a 40-year tradition of

benchmark annual pricing”. <
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3. Wikipedia, “Singapore Exchange” (FZE "L 2026 118€): 2006 59
AsiaClearS &A|9F 215 SGX+= “launched the world’s first clearing and

settlement of iron ore swaps”31.2.™H “the world’s largest clearer of iron
swaps”ZF E| A& <

4. Wikipedia, “Singapore Mercantile Exchange” (2|5 H& Y 2026\ 119€): &
2} “Financial Technologies Group”; 201051 8% “granted ‘Approved
Exchange’ (AE) status by the Monetary Authority of Singapore”; 712 TH/d

“Precious metals, base metals, agriculture commodities, energy, currencies and
commodity indices”. Wikipedia, “Iron ore” (HZ AHEY 2026 118€):
Singapore Mercantile Exchange+ Metal Bulletin Iron Ore Index©l] 7| %35}

o] “has launched the world’s first global iron ore futures contract”. <

5. Wikipedia, “London Metal Exchange” (2|5 A& 20269 11€): o] A4
+ “was purchased by Hong Kong Exchanges and Clearing in 2012”, <

6. J7t22et 2o 2(To]Aoh= MEFE£A 40 A4 A= Fa

]
2
(good delivery locations) = S o] &2 LMES] £l FHa W HA B

Z(Ime.com) X, <

7. Wikipedia, “London Metal Exchange” (2| 4 2026 119): Elliott
Management+= 202211 38 8 A2 E YA Ae] HAE o|lF= 4AE
A7 2023 1€ L5RYS LMES] falet BES W 20251 39
FEFALEH2 LMEo]| 9207 wpe o] HFS Hatsh <

8. Wikipedia, “Nickel mining in Indonesia” (2|5 H&Y 2026 11¥):
“Indonesia is the largest nickel producer in the world”; 2014\d 1€ €] U
2 2 YA 2= FA; 20178 FA €35} 2020 1€ 7 YA FA

4% Z 5 (“Indonesia to ban nickel exports from January 2020”). <

9. Goods and Services Tax Act 1993, Fourth Schedule % Goods and Services Tax
(Investment Precious Metals) regulations; IRAS, e-Tax Guide “GST: Guide on
Investment Precious Metals (IPM)”. ©] A= 2012 10 14 2 E &
99.5% ©1/F2] &, 99.9% ©1/d] 2 B 99% ©]/d2] HiFof A&, <
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10. Wikipedia, “Goods and Services Tax (Singapore)” FHZE HEY 20269 11
4): WA F=0f “importation and local supply of investment precious

metals””} 35 A& “to 8% on 1 January 2023 and 9% on 1 January
2024" . <

11. Singapore Bullion Market Association, §AFC] E (sbma.org.sg, 25 H&5L
2026 11'¥): H]H “Singapore to emerge as a leading precious metals hub in
the Asia Pacific region”; +2~ &5 “Singapore unveils plan to become gold
trading hub, build stronger ecosystem”: “Singapore could become the first

Asian country to provide gold vault services for foreign central banks”. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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