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Utk 124 obMIQh+3 ¥ =52 A 771 ofAIRb+3 AR F A AL |
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1.1997\d 98 YE9] otA[okset7| 5 /33t vl= Bl IMFe] Rithof &
3L 7)ol B3l A= Phillip Y. Lipscy, “Japan's Asian Monetary Fund Proposal”,
Stanford Journal of East Asian Affairs, vol. 3, no. 1,2003, 93-104 ZFX. <

2. Wikipedia, “Chiang Mai Initiative”(2] ZF A5 Y 2026 1Y) YA} 294
B HEYHIE +=517] 915K “the ASEAN Plus Three countries met on
6 May 2000 in Chiang Mai, Thailand”. <

3. AMRO, “History”(amro-asia.org, 2| & <4< 2026 119): IMF H|HA| H]
&5 40%2E =2 2019 cMIM 7| A] $2); 2021, “The amended
CMIM Agreement comes into effect”; AMRO, “Regional Financing
Arrangements”(amro-asia.org, zZ= "<& 20269 11%—1), 20218 AE: 7|A
AL “increases the ILDP from 30 percent to 40 percent”ol Uﬂ]
“Institutionalizes local currency contributions in the CMIM on a voluntary
and demand-driven basis”; Wikipedia, “Chiang Mai Initiative” (X & A&
2026\ 119): 20091 128 28%Y H7H A5, “pool worth US$120 billion”©|
“on 24 March 2010” Z%; AMRO, “History and Milestones”(amro-asia.org,
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HZE 14492026 11Y): CMIM B A2 “size - US$120 billion, (2) IDLP -

20% = 2Fq; 2014 “size doubled to US$240 billion, (2) IDLP raised to

30% = 707d; Wikipedia, “Chiang Mai Initiative”(Z] & H& Y 2026 119€):

20129 5 mpd e} S]ooj A FY=ZEL “expanding CMIM from current

$120 billion to 240 billion”®l| &2]; AMRO, “History and Milestones’+ 773
Al S 201402 7|AY. <

4. AMRO, “Supporting the Implementation of the CMIM”(amro-asia.org, Z| &
A4 20269 119): “Collectively, members commit US$240 billion to
support one another when needed”; CMIM-SF, CMIM-PL & CMIM-
RFF(“For urgent financing needs arising from sudden and exogenous shocks,

such as pandemics or natural disasters”)°l] ¥3F AT, <

5. AMRO, “History”(amro-asia.org, 25 H& Y 2026 119€): 2023, 3] =
50| “establish the Rapid Financing Facility (RFF)"5}7] 2 &2]; 2024\, 3]
2 =-E-0] “finalized the establishment of the Rapid Financing Facility (RFF)”;
AMRO, “Regional Financing Arrangements”(amro-asia.org, 2| & A& Y
2026 119), A3 2024 3] 2]+= “endorsed the establishment of the Rapid
Financing Facility (RFF)”; 2025\, A| 743 2 S-23 Z2jE0|
“introduces the Rapid Financing Facility (RFF)’ot= 7§ &4 & 5<1. 0]
N Hade YAEHA G <

6. AMRO, “Members and Voting Power”, Annual Report 2025(amro-asia.org,
202618 7€ A7H 2 F HEY 20261 11”€) D AMRO, Factsheet(amro-
asia.org, 202033 ! 2026 F3), 3 “Members' Contribution & Voting
Power”: = 768 U|=-221(32.00%), 1% 5= 35 84 0= 2]; &
H 7689 v LE2(32.00%); SH= 3842 B ZLE2(16.00%); =2 A 3 A
1,920 1]=22{(80.00%); OFAI Rt 4802 B == 2(20.00%); ZA| 2,400<]
U]%'—‘*Eﬁ- AMRO, Factsheet(amro-asia.org, ZZ HEA 2026 118€): A7}
20| Bk 919 4009t 0] 2E2(3.793%), Q1= Hi4> 2.5, o} Q1= S
2279 6,0007F Bl=E2, 2] AH 12.3043(4.369%) = Q1= A|o}, B =,
ZejlojAlot, Wi} 5. <
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7. AMRO, “History and Milestones”(amro-asia.org, 2= H&E&d 20269 119):
“AMRO is established as a company limited by guarantee in Singapore in

accordance with the Singapore Companies Act.” <

8. Monetary Authority of Singapore, “International Cooperation”(mas.gov.sg, X
Z 4422026 119): “The ASEAN+3 Macroeconomic Research Office
(AMRO), located in Singapore, was established in March 2010”. <

9. AMRO, “AMRO is officially established as an international organization in
February 2016”(amro-asia.org, & A5 Y 2026 112): &2 “signed by
all ASEAN+3 members in October 2014”, “took effect on February 9, 20167;
“February 19, 2016” “at the MAS building in Singapore || 4] 7]\ Al 7§ Z];
“from a company limited by guarantee to an international organization” 2 =
Ak <

10. AMRO, Factsheet(amro-asia.org, & H4Y 2026'd 11€): “Headquartered
in Singapore”; 54> “10 Shenton Way, #15-08 MAS Building, Singapore
079117”. «

11. International Organisations (Immunities and Privileges) Act 1948(2020
Revised Edition). ©] 2 {22 =A|7| o] S} HAE Foigd H
2 A% e

12. AMRO, “Who We Are”(amro-asia.org, 2| & &Y 2026 11¥): Y F+=
“To contribute to the macroeconomic and financial resilience and stability of
the region through surveillance”’®| ™, G 8§ 44 2|3} 7|& A L=
LSk AMRO, Factsheet(amro-asia.org, 2|5 A4 Y 20261 119): Y
“the 10 member states of the Association of Southeast Asian Nations
(ASEAN), and China; Hong Kong, China; Japan; and South Korea”; “its 14
member states”; AMRO, Factsheet(amro-asia.org, 25 HE5Y 2026 119),
“Highlights of 2019 Activities”: A& &2 -2 132], St {2 153], A2
o] HA 1371, tiE I A(AREO) 17,

13. AMRO, B =2} = “ASEAN+3: Navigating Shocks Through Stronger
Foundations and Deeper Financial Integration”, A7 2 2026 108 5Y,
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ASEAN+3 Financial Stability Report 2026 2! AREO October Update2} &7
HFIE (PR Newswire A2, 2|5 HE5 Y 20269 119): “Growth is projected
at 4.1 percent in both 2026 and 2027”, =7}d%E “at 1.6 and 1.7 percent,
respectively”’; Bernama, “AMRO Slightly Raises ASEAN+3 2027 Growth
Forecast To 4.1 Pct”, 2026\ 10¥ 5, A o] A - O| A E F35] (Dong He)2]
4kl Q18- “The Al investment cycle is supporting a widening range of

regional activities”. <

14. Monetary Authority of Singapore, “International Cooperation”(mas.gov.sg, Z|
Z A45Y 20264 119): “Singapore has been a member of the IMF since
August 1966.”; Monetary Authority of Singapore, “International
Cooperation”(mas.gov.sg, &5 A5 Y 2026 11¥), 2011 F-E 201587}
A| Ef2RE AFR7ketE o] IMFC 27 Alol| et g <

15. International Monetary Fund, =77} ] ©] Z] “Singapore”(imf.org, & & <&
2 2026 11'9): “last Article IV Executive Board Consultation was on July 9,
2025” A4z 271 B A DA} 2025E 7€ 16Y. <

16. IMF-Singapore Regional Training Institute, %A]'O]E(imfsti.org, HE= AHE
2 2026 119): STI+= “the International Monetary Fund's (IMF) regional
training center for the Asia and Pacific region” 2. 2 A] “was established in
1998”; =4~ 79 Robinson Road, CapitaSky #16-01, Singapore 068897;
Monetary Authority of Singapore, “International Cooperation”(mas.gov.sg, X
= A5 2026 11°¥): “The IMF-Singapore Training Institute (IMF-STI)

”_ o«

was set up in Singapore in 1998”; “It provides training on macroeconomic and
financial management, and related legal and statistical issues”; IMF, A 7} 2 2
AR A2 JFO] I35 S, IMF-STI A0 E (imfsti.org, & HEY
2026\ 118)= HietRl= RS F7F EH R 7. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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