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1. Reserve Bank of Australia, “Implications of the Barings Collapse for Bank
Supervisors” RBA Bulletin, November 1995, 1-3™H: ZAl= H2]Ql A< o
S & Ao EEFTE “The Board issued its Report on 18 July”; ¢
ﬂ O] Z43ll+= “virtual total failure of risk management systems and controls,
and managerial confusion”’®|ITH ZHE Q@ u| Ao} il @ mjAo] Ba| B
2, Ae)S mFHA ThE mjEZAY B A 1994 8 BESO]| o5k
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2. Reserve Bank of Australia, RBA Bulletin, November 1995, 3%H: “clear
segregation of duties is fundamental to any effective control system”S Z 3t
St 49X et oA 7HA] 1LE; Hansard, House of Lords, 18 July 1995,
“Barings”: H| 0] 0] 25% ] AL A gHof T3t H]FA A ol 9] 5 5]-&
SFA A] “an error of judgment was made in 1993”; ©] AF1-2 “do not ... point
to the need for any fundamental change to the framework of regulation”; BFS
= AP 3] o2l 1AL “There remained serious legal obstacles which

prevented all the relevant documents being provided to the board.” <

3. Risk (OR&C staff), “Baring Securities had full details of Leeson trades, says
Singapore report’, 19951 1€ 6 00| & Hit Y7] &o| 2H4dsto] 1995
H 108 /1S A7xE =2 HXE H A= “details of margin calls on all

Baring’s Singapore trades were transmitted daily to Baring Securities” 1. 53
th e
4.1995d 109 17 Reuters E.E (reuters.screenocean.com 3-3) % Risk,

“Barings Report Attacks ‘Institutional Incompetence” (1995): ) A RE = By
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5. The Christian Science Monitor, “Singapore Sent Warnings In Barings Bank
Debacle”, 1995 3€ 8Y: “Singapore monetary officials say all the margin
demands involving the Barings contracts have been met”; Ho|d A 19 7
QAL Z7kolE A2 AEAE T Yen], B3 of 27 W 27
o] o] & Q] X]|ZNTt! “had reassured regulators at the Singapore

International Monetary Exchange”. <

6. Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
Financial Sector”, 1997 119 4Y, mas.gov.sg: H|o]ZH A= 23310 AFS]
AE WAtk 1 B9 SIMEX T A7HEE 38718 248
317 glgle. <

7. The Business Times, 1995 3% 22, 2 NLB Infopedia, “Collapse of Barings”
(Kong Yoke Mun): A& 7ol thet 52 Adtot= M= 2|7}
1995 32 19 Hlx ] (}if/]', 1995 ﬁ%ﬂaﬂ(ﬂ%‘)tﬂﬂ:utures Trading
(Amendment) Act 1995)2 19954 4% 1Y AlY=| ]} <

8. US Commodity Futures Trading Commission, “History of the CFTC: the
1990s”, cftc.gov: 19951 5% 17 “Representatives of regulatory bodies from
16 countries”@] “hosted by the U.K. Securities Investment Board (SIB) and the
CFTC” 3] 2] oj|A] Bhtth CFTC EEAFE 3939-96, 1996 92 16Y: 1671}
wdo A& A=l At dA A2 Barings Plc®] mHito 2
A71E Al ti-g-7F 2ot AR gFo ] 2F HiAs A
iAo Wt FH 3, A 7] g Hah A B x| 9] &
/8 Ao, 1 24 B S S Z 35 “significant concrete steps””} O] F-0]
Aokl P7Hle <

9. US Commodity Futures Trading Commission, 1996 3% 154 B2} 5 4]
72 S-S 2ot A1) I AR 71 1435 2 ARY] = A 0]
L A7 2helo] ghejH Y]#ol| =t HH F/7F HAIE T 497H A
Ao Hak7| o] szl MYt A ; Emma Davey, “25 years
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ago, Barings offers a hard lesson in risk controls”, FIA MarketVoice, 2020 2
Y 26Y:19961d FIA B 7} 2] 2fof|A] 487l el Aet Z4b7] o] ol ZhA
off M3t <

10. Lee Hsien Loong, “New Approach to Regulating and Developing Singapore’s
Financial Sector”, 1997 112 4%, mas.gov.sg: “We need to shift emphasis

from regulation to supervision”; “We should rely more on market discipline

and full information disclosure to protect investors.” <

11. Reserve Bank of Australia, “Implications of the Barings Collapse for Bank
Supervisors”, RBA Bulletin, November 1995, 31: $| 3] = o| 2|t Aufj7}
“could not be attributed to the complexity of the business carried out within

BFS, but were primarily a failure on the part of a number of individuals

within the Barings Group to do their jobs properly’°|2tal A ZX| 1}, «
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date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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