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1. Kristalina Georgieva, “Confronting Fragmentation Where It Matters Most:
Trade, Debt, and Climate Action”, IMF Blog, 2023 1€ 16Y (imf.org, B
&Y 20269 119): 7o F23+0] 7] H]-§2 “0.2 percent of global
output in a limited fragmentation scenario”-E] “almost 7 percent in a severe
scenario””}A]; 7]& B3 23} Al “some countries could see losses of up to 12
percent of GDP”; ©] &2 1+ Shekhar Aiyar et al., “Geoeconomic
Fragmentation and the Future of Multilateralism”, IMF Staff Discussion Note

SDN/2023/001, 2023 1ol A%} <

2. International Monetary Fund, Global Financial Stability Report, 2023 4, A|
3% (imf.org, 2 9F Ho]X], & &Y 20261 119): “more limited
opportunities for international risk diversification”; “exacerbated capital flow

», «

and macro-financial volatility”; “Financial institutions may need to hold

adequate capital and liquidity buffers against rising geopolitical risks.” <

3. Ng Wei Kai, “Illegal weaponisation of Strait of Hormuz would set dangerous
precedent: PM Wong”, The Straits Times, 2026'F 42 17Y; “Strategically
aligned’: Singapore, Indonesia want Strait of Malacca open and free for all, say

leaders”, 2026 7€ 7. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
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Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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