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HEe) HEAE HEILAN BT AL g ek
(Gold Exchange of Singapore)+— 2 AES AgES Yt 19848 4 GIce]
LEAHJAZ} B = 358 (Ng Kok Song)% e go] Az "—H’b*% ki)
M2 Fiial, Aej49] o] 52 A7t =438 7 2 4 (Singapore

International Monetary Exchange, SIMEX) 2 H}| $l 0™ &54:0] 1984 F-E
1987'd71A] 2 o2 EpFUTH! ZA] U252 1984E 7€ SIMEXEh=
oo NMEL F HEAde] Y=L, 1984 9 7Y FEE Y} 5
23 AlokS x3e F8AE A7 AlE AT HEFlE o

2014 A7} 2 53} (Monetary Authority of Singapore, MAS)2] 2HH| M=
(Ravi Menon) g P% SIMEXE “ofAlo} |z 9] ggdE7 24t H78lE
Utk 1= MAS 23742 AW 3 7](Lim Ho Kee)7} 724 A& o]l 7]oJ3)
ol By 101] w2 A2 19841 o] & 7008 FA SIS
o2 E9 GAIFE MAS7E Ho{Fith= Holl A SIMEX+= A9lE0] ™3t Al
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7tae] e efE AEANAET} LEHYT o] A7MEE] FEAIS T
Z5les 27F Meke] dB o A|cH AvAT AVAE-S ofAlotd] Al
1 MAse] A& &l o] Agka 43S,

A ZFaLete] A g AIA =

FHAEol HE 7MY 5935 242 SIMEXE 7]& A4t AAISE Aol
SUTH 19849 3253 A7/ A A2 4 (Chicago Mercantile Exchange,
CME)9] .2 B2} =(Leo Melamed) 2732 F A4 7+ AT AAA =
(mutual offset system) S TH=315 YT o] Alkof uet Egojr= s A4
of| A AloF Z2H2 7R SHAL thE Aol A o] & Hatrd 4 A5y
NIAEZ ] Agf AIZES A7) uF AlZhol jFSHEE, ofAloht 7o) &

o] AA= F EY EFoA o]o] EAsUH. CMENAlE 22 A
ofe] A2l 2 obAlo} AT ek, A 2T Aok ATsHA A
= A =841 8 A2 4 (London International Financial Futures Exchange)2} 74 A5}
+ B =%l = AFHTE SIMEXO A= A7FE 20i| A AljE] = 7A|2Fo] A7}
oA Azl = Al thA 7e e B SR f-542 7H T3]
ST 6 T o] 94 SIMEXe] MalEel 4t ol 24 2 Lheto)
A A= AA 2 58248 BES 2R ol= SAA]
3ol o277 A 7FE 2T} o2 ool A E o8l 2 HEFyTh.

WA o] 225 Akt A& T JF e A

1986 9 SIMEX®= T3 FAA|A9] WA o] 225 A 4=0]] tfjst M EA|FS =

AlZlom, A is o] & AlA 2 x2] WAo] dEA o]t AZNFE YT
A7t 2 Aok A FAALOA| A& A1 AAE 2= s A|stAY &=

71 4= A= Ul A AES AFAEYLE o] FE2 =F e 7k ARt

tfoll A ol = H 2ol met A= AEYTt o] & @A HSHE 7 2l & (Osaka
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SIMEX+ A3 =10\ &<k whaA] 35U th 198413 55 2006 7HA]
SIMEXS} o] & SGXO| A AFAS AW AL E]Qk( (Ang Swee Tian)< WA 0]
225 =3 MSCLHTE A-E2] SA], 28|11 S =20] Ao A HAA =] A
2HZ o] &EA5UTh 1987 FE 1990 7kA], 12| AL 1993 H-E 1996 A 7FZ| A
i oS T2 YA A M (Elizabeth Sam)2 H8wAY 4EFL2=E A2
29 AdE FAUE U 19903 7F 1993 87HA] o5 T2 TRHAIA of
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A o] HA HA = 1986 A& H (Futures Trading Act)©] %1 2™, MAS
+ o] Hoj wpe} sSIMEXSt 11 3|YS FAIRS UL Al 2FSS 233 o] H
o] 9uk o= AR} 7|42 Q5] Masell SR E A& The 1990 o FHE
of SIMEX+= ofAlol T S {3t 583 o] dEAIA 0] Elof JAAE
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22 Algote o= 231t 713 ALe] Alglo] 27| o] &3E Y
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L. Futures Industry Association, Lot /}_7H, FIA Futures Hall of Fame,
fia.org(FF &Y 2026\ 119): 1= AJ7IE2F A2 4 0) A “conceived
and expanded the trading of gold futures to include financial futures” & 2] Y
Hollem, o] Aelii= SIMEXE 717 . 1984\ F-¥ 1987 7HA]
©]%F. “Together with CME chairman Leo Melamed, Ng created the mutual
offset arrangement between the two exchanges in 1984.” <

2. Singapore Monitor, 1984'd 78 54 2 19841 98 7 (A 71). The Business
Times, 1984 78 6, NLB NewspaperSGE &afl &¢Ql. <

3. Ravi Menon, SIMEX g of| 9] g AH <, 20141 12€ 4¢, Mondo
Visione | A}|: “SIMEX has the distinction of being Asia’s first financial futures
exchange”. 1981~1982% MAS 37 2 S 7|7} SIMEX A o] 7|H& A
g2 19841 o] 7ooul AAl S7HE. <
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4. Nikkei Inc., “Index Linked Products”, indexes.nikkei.co.jp(70$—L‘i 71 o]
A]): WA0] 225 A A 22 1986 9 SIMEXCl| 4 H. Y& 24 A=
£ A AL EZ 19861d 92 3L E AAIF <

5. Ravi Menon, SIMEX gol|9] A SJAL 2 2014 12€ 4, Mondo
Visione 2| #}: 1984~2006 SIMEX/SGX A AL E]QH WA 0] 225
2 MsCI 7t A& SA1eF E20] Adjol|A MAA =] HEHZS o] .
1987~1990%d 2 1993~1996'F o A At A M2 FE55A GEL
2o F= FHNeH 19879 S Rid| 0|2} 19951 o] P A 917] uf
A&l AFAS A7) = o] 71993 1990~19931 27 TEHA| A o = ]
%29] o] d& FIH¢ FAHES EAXT <

6. US Commodity Futures Trading Commission, Division of Trading and
Markets, CFTC Letter No. 00-77(2000): SGX&2} 71 3] Ab= “are regulated
by the Monetary Authority of Singapore under the Futures Trading Act of
19867, °] ¥ 20009 38 2 F /NG H. A 2SS 2 9IRE Fof=
ZALR) 71 A5 Q&) MASO]| 33, SIMEX= “signed on March 15, 1996
at Boca Raton, Florida” =& 239 F3]ZF A (International Information
Sharing MOU)©]| A&}, <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	SIMEX와 금융선물
	금 선물에서 금융선물로
	시카고와의 상호상계제도
	닛케이 225 계약과 일본 관련 위험의 거래
	성장, 리더십, 규제
	주
	Disclaimer


