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1. Lee Hsien Loong, 1998 92 30 AA, A|9¢. <

2. MAS, Annual Report 1997/98, 40% (“Singapore's Trade Linkages”), ZF=F 201 4|
ASEAN-35 Zre|o| A|o} ef =, He|H 0 2 & o]. MAS, Annual Report
1997/98, 2971 Bl 37-38T. <

3. MAS, 23] @, “Loan Exposure of Financial Institutions to Regional
Economies”, 1998 22 19 (mas.gov.sg): 1997 12 319 7|F A AELHA
3720] A7 (FAHAo) 16 %); Bello] Aot oF 329 2; QL Ao}
549 A7t E 292 (2.3 %). <

4.MAS, 1998\ 28 19 93] @ EFH= 5.7 %(202] H7IEEHE);
19971 ©] ol A 169 “7&3“*314 9w AH; 0l oF 0% A4
ol /d; A2 /el = “exceeding 12% of their risk-weighted assets”; “all six
banks are financially sound”; MAS, 2] 3] &, “DPM Lee's Reply to
Parliamentary Questions on Non-Performing Loans of Local Banks in
Singapore”, 1998 102 12Y: 1998 84 31 7| A A 373 A7}
Z2gdP(FAHEY] oF 15 %); s7H=oll tiek Ff o4l 17 %(59% d7HE
zge)); A o 61%. <

5.MAS, 23] ©H, “DPM Lee's Reply to Parhamentary Question on Non-
Performing Loans of Local Banks”, 19995 7€ 6: 1999 3 31Y 7|& &
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11.

o A 3A 3479 A7HEE e (EAHAEE] 125 %); AU BaololAl H &
24.3 %(1998% 129 23.3 %, 1998 9 17.8 %); A A| F-2]oJ Al 8.0 %; 1998
W 12¢ 319 71 S Ul T odile] 72 % MAS, 19998 74 6
2] 9]3] EHH: “The level of NPLs does not threaten the financial health of
any of the local banks”. <

. MAS, Annual Report 1997/98, 49-50H. <

. MAS, Annual Report 1998/ 99, “Exchange Rate Developments” A “The

Singapore Dollar weakened to a low of 1.8080 against the US Dollar at the
height of the regional crisis in January 1998.”; MAS, Annual Report 1997/98, 52
. e

. MAS, Annual Report 1997/ 98, 83-84%H; MAS, Annual Report 1998/ 99, “Equity

Market” &: STII= EE 7Hof| “plunged 456 points (or 29%) to 1,073.47”. <

. MAS, Annual Report 1998/ 99, “Equity Market” A: STI= 1998 8 31

885.260 2 ZHI5}lo] 4 10-year low of 805.04 on 4 September 1998" = o]
AT}, Bank for International Settlements, Residential Property Prices for
Singapore (A4 2010 = 100), Al AlY QSGN628BIS, FRED 73-5, Federal
Reserve Bank of St Louis (2] £ A4 2026 119): 1998 127] 73.98,
199813 442-7] 53.81. <

MAS, Annual Report 1997/98, 29%; MAS, Annual Report 1998/99, “The Labour
Market” 2: 1998\ -8 1.1 % Zr4; A 2] sl 29+ 9,086™; 3 A 25t
3,384, AAAAEA o] = AAFE] A4 17 8,400 S AHA]. <

MAS, Annual Report 1997/98, 350 2 37WH: 1997 F-§AH] A 15 % A2
“the resulting surge in activity in the equities and foreign exchange
markets”’0] §1 Y2 Zlo|t}h; o] EE-2 1998 “is likely to experience a
contraction”, ©]+= “exacerbated by a consolidation of Japan's international
banking activity”; MAS, Annual Report 1998/ 99, 62" (“Growth of the Financial
Sector”): “The sector contracted by 0.5% in 1998, compared with 15.3% growth
in 1997.” <
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12. MAS, Annual Report 1998/ 99, O1% A, 9% : World Bank, World
Development Indicators, NY.GDP.MKTP.KD.ZG, " 7}Z 2 8.32 %(1997),
—2.19 %(1998), 5.72 %(1999), 2026 A 11E 23], <

13. MAS, Annual Report 1997/98, 50'H; World Bank, World Development
Indicators, FLRES.TOTL.CD (& 23} Z2|gHE f-f) 2
BN.CAB.XOKA.GD.ZS (737344, GDP tiH] %), A 7}E 2 1996-1999,
2026 112 23], <

14. MAS, Annual Report 1997/98, 75-76: @ X] B Q1 2352 “are well
capitalised with capital adequacy ratios of more than 12% based solely on core
capital as required under the Banking Act’; MAS, 2]3] ©H,
“Internationalisation of the Singapore Dollar”, 1998 2€ 19: = A|3}& %
5] &= <71+ “remains valid”; AF-8-0] =™ “the currency more
vulnerable in a speculative attack”; “As a small and open economy, we cannot
afford this.” €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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