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BSI Bank 2] 1|4}

2016 59 24 AJ7FE 2 535 (Monetary Authority of Singapore, MAS)<> BSI
Bank Limited®] A7}2 2 ™dE BY 3 (merchant bank) A ¢S grersttta @
AEUTH MASE A AE WA 2719 Foiet vt 23] Foll digt 43
o] BASH S O 7 Aol it H| R & A2 EUEU
CF MAS+ B3t X E Wi g o) 485 = AbaAlE ¥A] LAJQ] MAS ALA]
(Notice) 10145 4171 JuFat o] th3) 1,330%F A7t 222 o] AzjFS H}s)
Acka S0l BAY&UCH HELL 19l So] ZAtelo|A ZTe sle] 1
$2 517, B AU AP WIS RO, e B A feelo] of
o Afre] 24| ol BTt 7] &dU

o] AA2 ol Fal7t gl AoIAE YT 1984\ Jardine Fleming
(Singapore)©| H|2jH o] & HHE #)5 5lo] H3]E A A|lEHTH MAS
=gk A HoAgRie W B A G makslo] o] 2ao] WA T
Q] A9z W 2 672 7 ZH(Public Prosecutor)] 235U T2 MAS Z7%
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(managing director) 2hH] M]i=(Ravi Menon)2 BSIS MAS7} A7tz =2 2§ &

FoA B «z|oto] x| Auf L Zthsh H| YWY At (the worst case of control

lapses and gross misconduct)” 2}l %‘}4 U}

Ha= 23 IS Hostks WAl o & P ASUT MASE J7HEE

Aol A4t} B2HE EFG Bank A 7HE 2 A = R 3]A} BSISAE 0]7&6]-5
= 5] &3S MASE 25 A=53=0 294 S5 A5 (FINMA) 2}
HHF O, FINMAT EFG International®] BSI 15 Q45 £Ql3i& L thHe o]
23t AA = FE= AAG Tl 04]11}01]71] ol & 2 ¢k F57]H
= AZoA EEAZ 4 UAS5S Bof F2 '«IE} o] W& Ao Al=l/g
o TLAEU H7F LMo A| v]H At Aot AEg=2 H4
£ FA5HA rid ol 7] Wi Ed YT

Falcon Bank®} 5 A H|4)

20169 102 1Y MASE A A =a}o]Hl B 39l Falcon Private Bank A7} EZ 2
Aol A E Hi3 29| & WIS UTh MASE AFAlE ®EA] EAl9] S
gz 292 BAh 8 AVLES AW 19 AT RH A Wl Al
F2 EUE YT Falcon> MAS ILA] 10145 1471 JRESH ©] T3] 4307 22
o] A g2 FrpekE Ut AW 20161 10 5 A AH = AR
(Commercial Affairs Department)©] | Z %] 15Ut MASE ot SR 4
Raffles Money Change?} %1 2]3F IMDB 21 A28 AHe] ¥ 2] 2A1=2o] 554
S 6

Su

570 ghe] = A maj e Est AT e ByllsUr) o 23 Avtra
01]/\1—4 HH°“-.—]E oI5l AytEHE] A } oe
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F7F 670 23l g |2

MASE IMDB AHo] A 2 T2 2YSE AT Falcon 274 2
2 U, MASE 2330 H85 = A8 ARl MAS A1A] 6269] ¢JRME o] f-2
DBS Banko]] 1071 $J5ko]] Tl 1005+ 2], UBso] 1371 <]utol| i) 1305+ 2
o] AANFS BEUTh T At ZEoA MASE HEHAQl B4 Hokye
WshA) BaEUT Al A0 ARE RubA 0z AWt e £
2o 2l 5ol B Zo|gtHuiT

2016 12 22 MAS+= Standard Chartered Bank A 7} 2 X of] MAS 1A
6262 2871 9IHISH T tis 5208 229 AA TS FAFFUTH MASE ©]
>3 o] 1 AApel A &4 HUE R oA Foigh Aok WA A ARk
1 A FHeFdolu 1o)4 v {3 9l= TR ZFEYT Coutts I 7HE
A7-& MAS ILA] 10145 2471 IEESH o] off s 2407t 221 ] AAFS R
=t o]= A A4 FL2 & (politically exposed persons)2] #|Z}ol| QL&
B Aol #at Ao|lE U MASE 22 E § o] AH(Tim
Leissner) S 1097t SHAA A EIEAIZ 2JgFo] At A FEHH. o
R 20179 38 TP ESUA, FolAH 7 nl=ol|l M F2E 1A =<1 2018
| 12¢ 974 Ao g HAHIEYH?

oz gt = Ao] A= 2017 59 30Q 0] o] Fo] XS UTH MASE MAS LA
626 Y HFS o2 Credit Suisse®l] 709+ E2], United Overseas Bank®l] 909+ &
2] A& ASGUCk AP E 22 dMfer 32 Afofol chet 3
St AEo| It AoldsYoh & 232 A 2A]7} o] = Q5= &elsH]
ofal SR=el A3A-E Msho Hgiche

F

¢

rr |

SAHH L 24 T2

2017L=1 590l 2O 2 MASE FAIZHA] e 1MDB T 7o A 2
Sof tist 2@ 7ke] ZAFS npRg 345 Ut BSI, Falcon, DBS, UBS, Standard

Chartered Coutts, Credit Suisse, UOB 5 87l 230f & 2,910%F &2 2] A|xjZ0]

HEote| sy e 713 A2 A 470l Al= 101 d 0| A FAlof o] 2=
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Aol WAL, o 3ol A= 31 dol| A 61 d 9] o] A= A5
ch.1t o] B of|= Falcon?] A A HH I 2 2-2(ho Low)S B3 BSI 117
] At otk T4 S 217F ZREIGUTE 19 B A2 15dgt
7 S A= s e

o] = A o g ¢ vt JFYHh 29108 29 ARl W&
= A 7t o vt &1, ZEvkatATE 2020 Bl B 7] Gl A
aot7| = §oJgh 299 Dejof vlstd o% A5YThe J7t2=2% 1 ghola
o] AR E Wk 20201 102 AU 2| 5 AFHE-2 Goldman Sachs
(Singapore) Pte.oll =2 ¥ (Prevention of Corruption Act) section 5(b)(i)°1| T+
£ 379 o) oo tisl 7|40l AEsh= 367l E e 2AF s W3
SUYTE 1 242 AJ7k22 AR 19 2,2008 vl=E & Al G5k Aolql
SUYT o] 3lAk= 56,1008 Bl 2R 9] B E T o] Aot F=rof| Hhgh
AEYThH 722 9] 32 oE gl JUEYTE F 230 glo|dAE
AL, 7E 2U S SAEN e, e ol 52 T4l dF FAE WY

ar
=

©o =T T T T O T o T AKX
Stk matoldl WA ArtE 2ol JYT A P AL ofH WF

Hote 4 542 AR Ay

2N AR ¢l 2E

2H| =2 ZAME IHEEsHA w2 RS UT MASE AaAlE 9
Aol theh AA & AR, 2415 €27 7|8} 7lRlof disi M gl= A
A 222 A&tk 1o Az QA dgol WY MR o
U2 AElel ARsHH D= S AlE7F FRof G AaA HollA st
+ 7kl o5 725l f-AsH7] 919t ti7h= ol §l= 737l (the price for
keeping our financial centre clean as it grows in size and inter-connectedness is
unstinting vigilance)’ 2t S& Q5 THS o] mpx|at 222 = Hal 45 o
A3k ZolAsU o= AhkS A5k A ohe SgAlE = AAU ’E
oAlM HIZH o= A4t A7 FojEolAl Utk #Al= 1 7|HHE0] ol &
Al 2 Est=7Hd Yo
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1. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in

Singapore”, EEAFE, 20161 5 24 (mas.gov.sg, FE 4L 20261 11
2): “serious breaches of anti-money laundering requirements”, 73 & 212] £
Ao 7= 9 FoiR u|9 el olg2 B plHE W2 A9 shek
MAS+= “has also served BSI Bank notice to impose financial penalties”, =<}
2 MAS Notice 1014 4171 9JdFo]] Thsl] 1,3309F 71222, <

. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in

Singapore”, 20161 5% 24: 1984 Jardine Fleming (Singapore) T4} o] &
A HHE 83 521 A3, ™ 23117 YA} Hans Peter Brunner2} % F-%]
TR Raj Sriram e Ee AAH 19 4G L [ W A2
of| 2] o Z] okl o] (Yeo Jiawei)= ©JH| 7| &H JHIAE. <

. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in

Singapore”, 20161 5 24, 2}H] H|=2] Q1 Q1-8- “BSI Bank is the worst
case of control lapses and gross misconduct that we have seen in the

Singapore financial sector.” <

. Monetary Authority of Singapore, “MAS directs BSI Bank to shut down in

Singapore”, 2016 5 24Y: A4k} 23) 9] EFG Bank AG A7FE 2 A4
== BSISAE 2] O]&; EFG International®] BSI L& A4S £Qlsh
FINMAS}FS] @8 <

. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease

operations in Singapore”, R =25, 2016 102 11Y (mas.gov.sg, & A
4 2026 119): “serious failures in anti-money laundering (AML)
controls and improper conduct by senior management”(xl'% A e HEA]
(AML) &A|2] Foieh 2 % 119] FF1e] BAES )& ol F =2
St M E w3 %]9] vFek MAS Notice 1014 1471 9] Hhof| ojjs) 4305+ A7}
Z2ge o] AR F. <
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10.

11.

. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease

operations in Singapore”, 2016 102 11Y: 2016\ 102 5 FAH AL
=o]] &t AJ7FE 2 X%} Jens Sturzenegger?] A|2L; Raffles Money
Change”} 2] 2]3F IMDB ¥ A2f9] 37 «

. Monetary Authority of Singapore, “MAS directs Falcon Bank to cease

operations in Singapore”, 2016 102 11¥: MAS Notice 626 ¢]%Fol] thHal
DBsol| 107 ¢JHko 2 1007+ A7FE 298], UBsel| 137 ¢HHo 2 1303t
A7tz 2d8 9 A F; “MAS inspections did not find pervasive control

weaknesses within these banks”. <

. Monetary Authority of Singapore, “MAS imposes penalties on Standard

Chartered Bank and Coutts for IMDB-related AML breaches”, R =Xt &
2016'd 12 2 (mas.gov.sg, X F Y 20261 11€): MAS Notice 626 28
71 Jutof thisl 5209t 4 7} E 222 (Standard Chartered) 2! MAS Notice
1014 2471 2{5ko]] Thsl 2407t A 7FE 2 E 2 (Coutts), TAH= F A4 F2
A& AlFol thgh ZakE AAre] Bt A«

. Monetary Authority of Singapore, “MAS imposes penalties on Standard

Chartered Bank and Coutts for IMDB-related AML breaches”, 20163 12 2
. & glo]Ao]| thal “for a period of 10 years” A= TS 2| &
5 A]; Wikipedia, “IMalaysia Development Berhad scandal” (2|5 84 Y
20261 119)): 2 20174 32 @ €] 9l o] A7} o2 ol 45}
22018 12 FAIO0E HAH <

Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for IMDB-related transactions”, 2 =25, 2017 5% 30
(mas.gov.sg, & FE Y 2026\ 11€): MAS Notice 626 9] 5tol| tijsf 705t
77} 292 (Credit Suisse) 2! 907 A7 2G2{(UOB); L7 AALS]
ok 8l Aol gt BEES AE; A AL g S A3zt Al
Q. e

Monetary Authority of Singapore, “Financial penalties imposed on Credit

Suisse and UOB for IMDB-related transactions”, 20179 59 30! “two-year

review of banks involved in 1IMDB-related transactions known to-date”2] 2+
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12.

13.

14.

15

;870 230l F 29109 A7tz 2ge| o] A, A 2 4ol o
“ranging from 10 years to lifetime” S A& 2 o} 3550l tfjgt 310 A 6
Ho] SAEE AT TA. <

Monetary Authority of Singapore, “Financial penalties imposed on Credit
Suisse and UOB for 1IMDB-related transactions’, 2017 59 30 : Jens Fred
Sturzenegger2} 2F-7-2|(Yak Yew Chee)oll that 4l S A 7; Seah Mei
Ying®l] thst 158 SR, 2017 5€ 298 g, <

20201 109 FERHARASH 013 TR 5 J)ek 3 7k gl oF 299]
nj2geE e o

Attorney-General’s Chambers, Commercial Affairs Department and
Monetary Authority of Singapore, “AGC, CAD and MAS take action against
Goldman Sachs (Singapore) Pte. on IMDB bond offerings’, 35 E =A%,
2020 102 23 (mas.gov.sg, -7:‘—]%— A4 2026 119): Prevention of
Corruption Act (Cap. 241) s. 5(b)(i)°ll ThH= 3712] FoJof| thal| 7|40l Z&
sh=3e7lid 27 A4 7H£E g7l 19 2,2008F ml=2E )&
| o] Ao} Fr=o] 6,100‘?} nj=ge] HH 319 8,300%t Ul%‘:e*rﬂ;
Securities and Futures Act s. 101°]] W2} 524 o7 A|3A& A st =
3k MAse] HH. <

. Monetary Authority of Singapore, “Financial penalties imposed on Credit

Suisse and UOB for IMDB-related transactions”, 2017 5% 30¥, 2}8| K=

o] ¥} Q18 MAS+= “has enhanced its AML surveillance and taken
unprecedented enforcement actions against errant institutions and

», o«

individuals”; “Our financial industry is in a better position today than it was
when the abuses stemming from the IMDB-related flows took place”; “The
price for keeping our financial centre clean as it grows in size and inter-

connectedness is unstinting vigilance.” <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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