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1. Monetary Authority of Singapore, Consultation Paper on Designation of Tax
Crimes as Money Laundering Predicate Offences in Singapore, P019-2012, 20121
102 9, A& 9! para. 1: 2012\ 2% FATF #3704, 2 a2 “may
decide on the definition and range of tax crimes which it considers serious”.
o

2. MAS, Consultation Paper P019-2012, 4|+ para. 1 3 = 1: 2011'd 9& MAS
o] Fg 7|l thet 2] g7]; 2011 10¥ 27Y Wealth Management
Institute Connection®l| 4] 2HH| H|=2] 7|2 AM S &5l 2011 10€ B3
o ZH <

3. 2 -5 (Ministry of Finance), 2013 5% 14 EE=XZ}& ) 3 2: “In Sep 2011,
in response to withholding tax treaties being negotiated and signed in
Europe”, MAS+ AJ7t2 2 Fg7]8E0 &8 A9 7 7Hs8<= 74
ASHES 7 A gL o

4. MAS, Consultation Paper P019-2012, paras. 2-3: “under 5.96 and s.96A of the
Income Tax Act and s.62 and s.63 of the Goods and Services Tax Act’0l| =
ZAME] 217; 2013\ 6B 7FA] CDSA A2 &4 717 20131 7€ 1957
E] {23} Al3Y; MAS, “MAS to Designate Tax Crimes as Money Laundering
Predicate Offences”, 2012'd 108 9 B =X} 5. Consultation Paper
P019-2012, A& para. 3: OECD ¥&H 2! “such as Australia, Hong Kong,

Netherlands and the UK” & £ 2875 Bof| 4&4-&5h= A &; “the latest
addition to the list of over 400 other ML predicate offences”. <
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5. Income Tax Act 1947, ss. 96(1) 2! 96A(1), LawPlayer —T—%E‘;(lawplayer.com/
sg/article/ITA1947/96 X /96A, & F&4 Y 2026'A 11¥): 5. 96, GA|Q] 1L
of, 31 7H4k2, 1k e ofahe] W i 3 olate] Hel;s 96A, 319
ZAH.7] & L= “fraud, art, or contrivance”, Al| 2} 48] 9] Z}Ak 50k G
olste] W i 5 olafe] Ao, o

6. Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of
Benefits) Act 1992, ss. 51(5) 2! 54(5), LawPlayer 45+ (lawplayer.com/sg/
act/CDTOSCCBA1992, & A& 2026\ 119): 7§21 2] 742 “a fine not
exceeding $500,000 or ... imprisonment for a term not exceeding 10 years or
... both”. «

7. Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of
Benefits) Act 1992, s. 2(1), LawPlayer &F-2(Z] 5 H&5 <L 20264 119):
“foreign serious offence”’F “an offence (other than a foreign drug dealing
offence) against the law of a foreign country or part thereof”ZA], 3| g 2]
T FAR7E 7220 BRI T SHHE S 9T HAE
23} MAS, Response to Feedback Received — Consultation Paper to Designate Tax
Crimes as Money Laundering Predicate Offences in Singapore, 2013 39 28,
paras. 3.3 9 3.7: YA F R 2 o)A A= B A1 (STR)O|| #ato] A
Z]of] AH7HEA] A -&; “a foreign tax evasion offence is not a ‘foreign
serious offence’ under the CDSA if it relates to a type of tax not imposed by
Singapore”. €

8. MAS, 20131 32 28 Response to Feedback, paras. 3.4-3.7 2! Figure 1: A}
2l A, CDsACl mhE Eoof e Hilo i Atef| BEEAT 49), B2
oF A BALo) i AR (P 7FE 2ol 435k Algol §le 49), HiL
o) e R AMEA Eavof thdh 7 23S }l5; CDSAs. 39(1) L (6) &
2.2 FA, paras. 3.2-3.3: 87|82 = AlFol A-&dh= AlE0]

Y7t 20f ¢li= 790l X “prevent the holding of assets where there are

reasonable grounds to suspect that they are the proceeds of wilful or

S

fraudulent tax evasion (be it a domestic or a foreign offence)”3l|oF &} <
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9.

10.

11.
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. Money Laundering National Risk Assessment 2024, Case Study 8: /J 7} 2 <l

MAS, Guidelines to MAS Notice 626 on Prevention of Money Laundering and
Countering the Financing of Terrorism, 2024 39 28, Z|F 707 2025 7€
1Y, para. 8-6-6: =33 “where there are reasonable grounds to suspect that
the customer’s assets are the proceeds of serious crimes, including wilful and
fraudulent tax evasion” 2 173 AAslof & 7]& 7ol tisiA=
ot 2YUEH, A S E= 19 HI % 591; “serious foreign tax
offences, even if the foreign offence is in relation to the type of tax for which

an equivalent obligation does not exist in Singapore”oﬂ st & <

MAS, Guidelines to MAS Notice 626(2025 7€ 1Y ), -5 B, para. B-9,
“Tax Crimes Related Transactions”, &= (i)~(x): Al ¥ EAA B,
“Unconvincing or unclear purpose or motivation for having accounts opened
in Singapore”, ZAE G & E5F A £2Hround- tripping), £ teo] B2
ot QR ZAME-EAE HElske AR ASE H tiogal, AR
I 2 77 34(Tax Amnesty Programme) &0 5. <

Singapore, Money Laundering National Risk Assessment 2024, paras. 3.2 2
6.2.17-6.2.18: =2 AL AE 918 T stukQl 2AIEE; J7FEEE s
inherently exposed to ML involving tax crime proceeds originating from
abroad”; 20221 Y F-8AAF 4% 9,000 A7tEET ], 05 76%7F A7t
Z2 QRN Fo; A - o= 23 o] F7E AR B 9
AAEDE 53] B2 B T o= A AP T2 13 oot
HH <
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*‘E@AM AR AF/E 2457 98l vl AlRlS S AlE £

£ AASE 7102 AdHA; 20129 5E 20173 7FA] Aol A A7FEZ 2w
°1 AZtZ ZFAL o] 5 A HZ| AF(CAD)O] 3507 A7 EE SR
4% 492 ml= A Fof| kg /1\_]@.}91/\]'01] i3t A XY T 22
Case Study 1: 7} 2 T=ro| g4 EEA A (FIU) 2 7]<j1 (1)4 An=
5ol Y=t AAH O R FE 275202349 102 2 HY o 2AH
2T, 49 1,6005F THE =7} e oA 3 AEk 2pak A 1770, A
Foll 29; 69 5,0009F THZE o] HE. ©
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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