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(Wang Baosen), 22212 (Sy Wengiang)) 4 T ojy7H2HF2 Y (Lin
Baoying)) o g E3HSE of 2] H|F= oA S B35t A5 A2
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“funnel their illicit funds"S 9|3t =3 AZE 75t o, I g0 =2
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4. Wikipedia, “2023 Singapore money laundering case”’(Z] & H& Y 20264 11
4): 2120l 2F 109 F7tE2E 7t -T2 AU A ESAEH Y
chae] 913, )% oF 300 At el 27} o

5. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
#, “Key Facts”: “More than $3 billion of suspected illicit financial and physical
assets, including cash, cryptocurrencies and luxury goods were seized or
prohibited from disposal in this AML operation, one of the largest
undertaken globally.” «

6. Wikipedia, “2023 Singapore money laundering case”(Z] & H£ Y 20264 11
) 220241 42 29 HH 1370 B 5900 A7FEEEE o)/
=255 A AL 2024 68 o 17709 219 7,890 A7t
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7. Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024% 10
2, “Key Facts”: T2 108 o] 2024 78714 §-%] WA WAL “of
between 13 and 17 months"2] A &2 A 18-S b4 A 4ke] 90% ©] 4,
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2E A4 20261 119): FHIY2 20251 102 23F 9=, A AR 2
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Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024% 10
4, Executive Summary: F-47F] ¥ 3] (IMC)+= 20234 119 A XA
AL S e F AFE B ST R ARl ey 2
S 1

Monetary Authority of Singapore, National Anti-Money Laundering Strategy,
20249 109 30, 2.5 ¥ F 2. IMC ZAES] THA 7§ F; “The IMC’s

findings and recommendations were published on 4 Oct 2024”. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

14.

15.

16.

17.

18.

19.

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024¥ 10

2, Executive Summary: Tl AF&F-2 “Proactive Prevention”, “Timely

Detection” 2! “Effective Enforcement’ = #F5. <

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
%], Foreword by the IMC Chairperson: HI1 A “so that we do not place
undue burden on the large majority of businesses, which are legitimate” 73

= “We continue to welcome legitimate investors and businesses, while
remaining watchful and not falling prey to the allure of dirty money, to avoid

tarnishing our hard-earned reputation as a trusted business hub.” <

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024% 10
2 “Proactive Prevention”: 2024'd 22 PSPM ActS 745t a4 AHE
o] Zkx| et #AIQlo] 7140l 27t EEl 5 e AES EHAIZ; 20244 8
¥ Casino Control ActE 7]A5}o] 1 4=2Q1(CDD) 7|&=2d2 14 &8
(A5) 25,0008 2 (| 2] F)oll Al 7 79 B 4,000 = Qe <
Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
2, “Proactive Prevention”: 2024 7%l T=]H Corporate Service Providers
Act 2024 7| AAMHIAE AlFohs ZE FA Y 552 26k Ho)
109 2o HES =92 @‘; Companies and Limited Liability Partnerships
(Miscellaneous Amendments) Act 2024+ A AJFE| ] AAH A FaLH
Hel A gl eakar, R el 9Hke] |31 ME-2 5,000 2l
Al 27k 500082 = QIS <

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
2 “Effective Enforcement”: 2024 82 CDSAS} CPCE 7HA5}+= Anti-
Money Laundering and Other Matters Act2] %3'—]'; “it will suffice for the
Prosecution to prove that the money launderer knew, or had reasonable
grounds to believe that the property he was dealing with were the gains from

criminal conduct”. <

Inter-Ministerial Committee on Anti-Money Laundering, Report, 2024 10
<, “Effective Enforcement”s AMLOM Act®l] @} b4 Ak} T H 5]
g Hx o] doj7t FelH o2 oAl = T F A= “cannot claim to be
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entitled to the property, unless the person personally presents himself or
herself before a law enforcement officer’®| ™, 0] = APH A 4| & 5. <

Monetary Authority of Singapore, National Anti-Money Laundering Strategy,
2024 108 30%, Table 1, CDSA2] 2024 7§ of] T5}0]: MEFH 2j4to]
WRg)o] ojolel2 15 W e o] X, AML/CFT 57| 2ke] o4
AR M, =2 Sof P E A2 = A A5t AzFE
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Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches”, 2025 79 4%
(mas.gov.sg, 2| F A5 Y 2026 119): Credit Suisse Singapore Branch(580
T A7FE298]), UOB(560%F 4 7F L =29 2]), UBS AG Singapore
Branch(300%F A7} 293) UOB Kay Hian(285%F A 71X 29),
Citibank N.A. Singapore Branch % Citibank Singapore Limited(260%F 4 7}
AZ 292]), Bank Julius Baer & Co. Singapore Branch(240%F 472 2H),
Blue Ocean Invest(240%7t A 7} 292]), Trident Trust Company
(Singapore)(lSOE]_} A7 =292]) 9 LGT Bank (Singapore)(lOOU]' A7k
2ol theh F2,7457 7228 o] Fa1A&; 2023 2
20250 271 9) 5 AL <

Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches”, 2025 7% 4: 97l 2§
Jlg 55 o] A FA Aglol B 9F AEE FHAL TS 2
A5 37 98570 Z1Te A 919 e BE WA 87l 712 A
A AEo] BAIGH A& A H 5] HESHA] &5; UOBL UOB Kay Hian
oA 7431115’— STR)E A& a2o] thsf 2 Aloll oS &st 225 A
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Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches”, 20258 79 4Y: “The
breaches arose out of poor or inconsistent implementation of these policies

and controls.” €
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24. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches”, 2025 79 4¥: 20254 8
2 194X E g8 o] ¥AYS}I+= Blue Ocean Invest2] CEO(6%) X COO(5)
off thet SR+ A H A} 275 (2 318) ol thet S A T; Trident
Trust Company (Singapore)] ¥ 372} UOBL] 2] €7 215 of thsh
23 el A} 9 2HE At ool ok vl B R, o

25. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9

Financial Institutions for AML-Related Breaches”, 20258 72 4, Ho Hern

Shin, Deputy Managing Director (Financial Supervision)2] 21 Q18-

“Where there are serious failings by FIs and their employees, MAS will not

hesitate to take firm action.” €
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