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1. Enterprise Singapore, “Why Singapore: Trade”, enterprisesg.gov.sg (%] & %
£ 2026 119): A7FEL 2 0] 7|92 F “Top 10 global energy traders”, Xl

=3l ]+ “Three of the top five iron ore producers globally”. <

2. Enterprise Singapore, “About the Global Trader Programme (GTP)”,
enterprisesg.gov.sg (HE A5 2026 119€): 57 concessionary tax
rate of 5%, 10% or 15% on qualifying income”. A% 7|42 4E3H Eglo|d
Y5, 4ol WEQle, 123 ek A9, BEetoldla, fad el 5
Ao 7152 o

3. Enterprise Singapore, “Why Singapore: Trade”, enterprisesg.gov.sg (£ & &
£ 2026 119): “~350 global traders anchored in Singapore”, “US$1.9t in
offshore trade”, 203087} 4] “double offshore trade”2h= &, <

4. Wikipedia, “Trafigura” (FZE A& Y 2026 11¥): “formed in Geneva by
Claude Dauphin and Eric de Turckheim in 19937, 71 89| -5 3¢ TtE Y
+ Graham Sharp, Antonio Cometti, Daniel Posen, Mark Crandall. <

5. Wikipedia, “Trafigura” (2] & A4 2026\ 119): Trafigura Group Pte.
Ld, A7}E2 04 sfo]ulad AlEjol 2A}, AU}, FAE, Zejulb)e,
wHFolo X/ 51E. <
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6. Ressos, Geneve, place financiere internationale, XﬂG:‘j Xﬂll;é,P ‘3—4 XﬂVI%]':
Traﬁgura—‘?—] HAb= A7FE 20 9}—%, “bien qu'une grande partie de ses
activités se déroule a Genéve”. €

7. Wikipedia, “Trafigura” (2] F H<4Y 2026 119): “wholly owned by
approximately 1,400 of its employees”. Richard Holtum+> 2025 1€ 5-E| %]
173 YA}, Claude Dauphin®] & ©|UH Jeremy Weir= 2025 15 2
A2S Dauphin< 2015 92 AL Wikipedia, “Trafigura” FHZE A
£ 20269 1), FE 737k 2025 A A= vhE 2,4039] B2, ol
2] 269 7,000 Fl=E e, A& 2F 12,0007 (2025d). <

8. Wikipedia, “Trafigura” (2] <4< 2026\ 119): 202414 32 289 FCPA
HERA 2 A 3 2of digh /-2 <17, °F 19 2,700%F nl=EE.
20258 12 A A AYFHAIH 0] “not having sufficient systems in place
to prevent bribery’ & olf-2 /& A, HEF 3307 v|=2E2] L vijAF1
o 4,5607F nj=E Y. Fa A7), A2 of2] FAHEHA| 9kF

9. Wikipedia, “Vitol” (£]& H &Y 20261 119): 1966 Henk Viétor”} ZH|
2ollA A7, Vitol Asia Pte Ltd= 19901 42 A7 E|o] A7}E2of B
AFE & Mike Muller= 2019 99 104 2-E] Vitol Asia 2| L7 G A}, <

10. Wikipedia, “Vitol” (2] Z& A4 202613 119Y): o AFAH-2 Ad8}, &4
&, 99, A7 22024 2F 4507 2] Ay o] StEZF AT, AUH] A
7t 2, FAE o] 5 Wikipedia, “Vitol” (]Z 45 2026 11€9): 5
= 7305 vl o]/Fe] f-et HRAIE, 20251 thE 3,4309] n]=EH,
ol 429 nj=ge], AFEFA 2919 RlFEE. <

11. Wikipedia, “Noble Group” (&5 F 4 2026 119): “On the 1 January
2025 Noble was fully acquired by Vitol”. Wikipedia, “Vitol” (¥ & 45 <Y
2026'd 11€): Noble Resources 14202511 1€ &= <

12. Wikipedia, “Gunvor (company)” (£]& A& 2026 11€): 2000 A&,
HAL= AUl 52 AFRAE UFAOL AZFZE2E 29 Edo|d 3
B Z 5h} 2025 AR E WZE 1,440 1)L, 420]2] 59 67005 1]
Eni=ges PP
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16.
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18.

Wikipedia, “Glencore” (RZE A& 20269 119): BEAF= HIZ 52 AR
2w A MJIE™EZ] 0], 2011 59 HHZTHAHA A, 2025 W=
2,4759] 3 5007t 0| =2 E P, <

Wikipedia, “Mercuria Energy Group” (& H& < 20261 119): 20041
Marco Dunand®} Daniel Jaeggi7} A &, A|U|d}o]] 7|vFS =31 37719] =
7t AFRA B Alo]gl A kol EAA], 2016 ChemChina”Zl A4 12%

P
QA e

. Wikipedia, “Louis Dreyfus Company” (2|5 "&£ Y 2026 119): 1851 &

Arzol| M AE, EAbE ZEHIEH, 7FE 20} Ho] o] 8 AbR Ao
3}, “His descendants still own the company to this day”, ADQ7} 45% A+
T2 7|17, <

Wikipedia, “Cargill” (2|5 "<& 20269 1Y), X A} A7 “Cargill
family (88%)”, T = 1,540 B]|=22{(20254). <

Wikipedia, “Bunge Global” FHZE A& 20269 119): “incorporated in
Geneva, Switzerland, and headquartered in St. Louis, Missouri”, Viterra2}-2]
A 22025 7€ &E.

Enterprise Singapore, “Why Singapore: Trade”, enterprisesg.gov.sg (X5 &

42 2026 119): “The top five agri-business giants globally, making
Singapore the world’s 2nd largest agri-trading hub”. <
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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