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1. MAS, Annual Report 1997/98, 29™H (“A Financial Sector Review Group (FSRG)
was formed in August 1997”) 2 64 (“in the middle of 1997 A 2|, Z X =
“to position Singapore as a premier financial centre in Asia, and globally”);
MAS, Annual Report 1997/98, 217 /4™, 9FH. <

2. MAS, Annual Report 1997/ 98, o)xF A4, 9-111, “my predecessor, Dr Richard
Hu"ol| ojgk ZhAF 23 «

3. MAS, Annual Report 1997/98, 217 73T, 10™H; MAS, Annual Report 1997/98,
29-30H. <

4. MAS, Annual Report 1997/98, 8. LA, 21 (1998 28 18Y) % 69
(“MAS accepted nearly all of the 55 proposals”); MAS, Annual Report 1997/98,
FQ UA], 22 (1998 6 29<: “increasing the maximum size of the MAS
Board from 7 to 10”); MAS, Annual Report 1997/98, O1%F A4, 10-111H. <
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5. MAS, Annual Report 1998/ 99, “Liberalising Commercial Banking and
Upgrading Local Banks” : 1999 59 17 T2 15 =, 44 F3
5. @]9l Z|& 40 % S+ T A|; MAS, Annual Report 1998/ 99, o A, 9
™H o

.

6. Lee Hsien Loong, 1998 98 30 A, A10-258, 53] A12%(“by
stimulating domestic spending” 3] &3+ 4= ¢l2), A13F, A16-19F, A|218,
A|23-24% L A| 258 (“we must maintain the high standards of integrity and
sound financial management”; “allowing the private sector to play a larger

role”). <

7. Lee Hsien Loong, 1998 9 304 A, A|28-298 L Z+=1:
A 509 7tz=ge A &-&ots HEmYA ol tigh 4=
Ar WA GICE 3180l 23] 2509 A7tx22ge S 1k o
Al A FARRRE Y gholad 2o digh X4 7|2 22 59 A
2gdof|A] 19 A7 2F 22 Q15}; Lee Hsien Loong, 1998 92 30
A A30T <

8. MAS, A 3to]] 3t 1998 2 19 2]3] HHH: A E = “reviewing some
of the specific restrictions on the use of the Singapore Dollar”’; MAS, Annual
Report 1998/99, 217 /4™, 9. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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