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1. SG101 (Government of Singapore), “1959-1965: Early Economic
Strategies” (X5 &Y 2026\ 119): &H 22 °F 12007 ¥ 2o 53
Aol g/dE Ao =2 7|thE. SG101, “1959-1965: Early Economic
Strategies”(X & H& Y 202618 11€Y): 1A R] 0] 22 A &dlH 35

A|Z2] o] o] “were not as substantial as he once believed’2} 1l S}, «

2. 21371965 8 9 7|A}2] 7, 13-14%: “Dunlop tyres from Petaling Jaya
come to Singapore free”; “Bridgestone tyres made in Jurong can’t go to the
Federation because I think there’s a quota restriction”; T 7|F 02 “we

are 40 per cent, they are 60 per cent”. <

3. 2|27, 1965 8 9 7|2}+3] 7, 2-3F: “Our water supply comes from
Johore. Our trade ... I think about 24 per cent — with Malaya, and about 4 to 5
per cent with Sabah and Sarawak”; 7] X] H]-8-2 “comes to about $400 million

a year, and Singapore’s annual budget is only about $120 million”. <

4. Singapore Department of Statistics, Table Builder, “Gross Domestic Product
In Chained (2015) Dollars, By Industry (SSIC 2020), Annual”( M015721, Ed
Z A4 202619 11Y): GDP 1049 6,350%F E2(1963), 1019] 3,880%F
=] (19644), 1099 3,310%F &21(1965), 1209 4,610%F E2] (1966 ); A
FEZ AHAE ALt <

5. Alvin Tan, “Konfrontasi”, BiblioAsia, 2024 1-3%, Cheng Siok Hwa 21-&-:
1964 “GDP fell by 4 percent”, 196501 3] & <

6. Singapore Department of Statistics, & M015721(Z|F H&5 Y 2026 119),
2015 AH7HE 7]&: EA0Y 209 6607 221(1963), 159 9,520%F
g2 (1964), 169 4,900%F 22 (1965); A2 104 1,930%F ©2(1960
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W), 139 6,5308F Z2](1963), 149 77059 D (1964'3), 152 7,360%F &
#(19659); 22T A 29 3,4205F D] (1963F), 29 5,3905F D (1964
), 29 7,9109F E(19654). Wikipedia, “Singapore in Malaysia”(-%]%— A

£ 2026 11¢9): AA| 2L-2“87.7535"(1963 ') Ol| A “86.24987(19641) =
Aasion ol ltAlofete] W S WE oz Al (0] £419
&9 B7]ofl= Beol JloH, i E= A BB E99); Singapore

Department of Statistics, 3 M451001(“Merchandise Trade By Commodity

Section, (At Current Prices), Monthly”, 2 HE&A 20266 119€): 19643 12
Mz A 1 F FAlE 629 55109 Z; 0] Ei= 2003 oA
2} 20]| 1964'd0] ZTHE = Alofeke] wefo] Ale)xlo] glckT B,

Py

7.S8G101, “1959-1965: Early Economic Strategies”(sg101.gov.sg/economy/
surviving-our-independence/1959-1965, & H&Y 2026 11¥): 1960
E 196587k A8 GDP AT 5] HFE 5.7% A=2d LA oF 2
11,0007 *4=; “the unemployment percentage still hovered in the double
digits”. Singapore Department of Statistics, I M810001(Z|F H& Y 2026
119): 19658 F2171,886,9007. <

8. 2|27, 1965 8E 9 7|Z}2] 3, 58: “It is the intention of the Singapore
Government to revoke the turnover tax forthwith. And, the payroll tax I
think will be revoked as payroll tax”, ©|+= “for an unemployment insurance
scheme” 7| F 0.2 TiA|E 4 Y. <

9. GIC, Bold Vision, 27, “Second Separation”(g—]%— e 2026 118): &
gtofde]= Tetokd = H2UY| 2 5593 (Board of Commissioners
of Currency of Malaya and British Borneo)”} 2383 O™ “pegged to sterling
at the rate of two shillings and four pence”; 1960 S35+ ZF 7}
“an 18-month notice to leave the currency board’S & 4 J =5 3. GIC,
Bold Vision, AR ZE A4 2026 119]): YA a5 early as October
1965, just two months after separation” 25 B35l A7 ]—‘?_:.]'; 1965 11 8

A|QFsh <
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10. GIC, Bold Vision, 27 (2| & &Y 2026'd 119): Dl|o] Ao} G232
£ 5+ 3] = “anachronistic’ 2.2 17); 1966 6% 104 FE 4] AL
A7} 2 = “was not guaranteed indisputable ownership and control of its
reserves”; 1966 8 4 HZI4EC] A3 GIC, Bold Vision, Al27 (2 & A&
U 2026\ 119): 1966\ 8€ 17Y F A F-= A7t 20} Teflo]Alofrt

“would have separate currencies from 12 June 196770]2}al 23t <

11. Wikipedia, “Malaya and British Borneo dollar’(%] & &Y 2026\ 119):
“On 12 June 1967, the currency union came to an end”; W2}of g = H=2
de g22i=1969d 19 162 WA 58 2915 AT GIC, Bold Vision, Al
274H(FH T A5 20269 119): ZF 3= “fully interchangeable at par
value, in all three countries”; “The agreement lasted till 8 May 1973, when the
Malaysian government opted out of it’; H=1}o|9} A7} 2= o] & “ll
this day” 743}, <

12. 2]2H-7-, 19659 8 9 7|A}&8] 7, 6W: “we ought to trade with every

country in the world that is prepared to leave us alone to be ourselves”. <
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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