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20209t Z7HA] A 7FE 2 55 (Monetary Authority of Singapore, MAS)2]
Sk of 2] g0l 20]A AAFUH ol & E0] 22 = (prohibition order)
2 ZHA-E"H (Securities and Futures Act, SFA), A F-A=% ¥ (Financial Advisers
Act, FAA), 2.3 4% (Insurance Act)0l] 212 T2 Q AT} H 2 FA & o] U3
al, 23 dL2 = th2 A thREoHEU T 2022 -84 H]| A A (Financial
Services and Markets Act 2022, FSMA)S =8 5% AAIS Y3t HER AL
AEHH. MASE ©] HE S8 H| A% A= F2 Aol 24 Aok
zd wyErolztal Argetytt. o] 2 A253] AAd ths Eel 20221 4 5
d 93 s RS Y

FSMA= H2H ﬁ%; thA|5HA] ek<5 Yttt 23 % (Banking Act), SFA, FAA, B
AN, A FAH A Payment Services Act, PSA)2 A48l A ZF B29] 2o
A2et dAFAE FEdUH FSMAE °] & 7ol A4 A&5+= deh=
o, ZXo)] MASH(MAS Act)oll UA¥ F4S ST =5 28
g2 A o 7182 sty RhEUY T o] HojlA FSMAE of2] 43t A
oFof| 35 F&-S Algste e FH 3 sy
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o] HL | TAlof] ZX A= ASUTE 2023 49 28 Al1TA A = ZHA
Heh Hx 9 7| S ZSS 28 7)ol oish dxt dstat SHA|, AFFA
] 4 Hz2g 2 tf-gofl #sk R 23 F5 BASHE Alwof wsk 7
20 A= 5 UTE 2024 5€ 10Q ARATAONA = 7| & ol s
MEE 0] EYEJ, F-57]82] 2wl & Ao et 7 o] masHeoll
Al o] = HUTE 2024\ 7€ 31 A 2BHA|O| A= Part 39] FA| T T
of 3 U= Hgto] == AEUTE 2025 6€ 302 A3THA | A= Part
90] e EF AH|A A FAHDTSP) AH|A|I7F Al =] 5 U T2

A A EHA] H3te] o]k 7+l AR i 7HA g5 th 2025 7
¥ MAS+= 2023 A AIE AP A B 97l 7)ol F 314 2(composition)
AR T2 FafotH A, 9l8k Al -of] W} MASH Section 176(1A)TF FSMA
Section 177(1)= o7 = AEUH? |4 &+ HE Alo|Q] 0|3 3}7go] T
SH AR 2 QoA =G U Th AlidA A5 o] gjulo] A2 Zhx|at A
2 oE 2ol wet Al Ay

Zleddee

d= AAieel FabE 4 S5 Ut MAsE
£t Zetol A E wi7kA] 371 FAAE S 27 4 sy

(managing director)& 7]& @] 1] 7HA o TSt o ASLH S B LY]
th 1 w3 mRAg o] QA5 malo] 7H5sbA & Abolw ¢l ha o
$02206d 7919 EYE, 72 387180 A9 HEY B oJv
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22RGUT AFA53F S SAEle] ol A AN 26 4
Mi3] A Bt 34 720] BAolA B2, o]A] 7] Aolrk 1 AR
Aol at2 e 4] o] B 4 ek Ay

OA" E2 Au| A 2127

FSMA Part 9= I 9|&o] =T 33 mIEU T} 20251 o] Holl= A7}
22 dlo]dA glolx @ 2X] alje] Ao AIRE 7Hg AL BE Au|AE AlF
St SAFE A7FE 20 AHT 4 JEUHH o] A Section 1372 A 7IZE=E
W i F7tE2 gro 2 fzd EF MH|AE A|l5dt= Y2 of=
7hlol Lt EU Aol gto] dAE Q7T gt AJ7FE 2 Hiof|A] 1St
ABIAE A Fohs A7IEE HRlo &, A7t 20| A &G ot TS HollA
+Gote BoldAE 7Yt QIR A] FRI7F 23 ut 22 211 FHo|
25w, 7HQ1L 12950002 2] =399 A, 1 HEo] Ab= 250 EElYd
C}o

MASE o] glo] A S 23] A|sta o2 Bojg 719]S B3| &5 Th 2025
| 59 30 oA FJAoA MASE holAlA 7|2 =A A3lon ¢

2|q 02 gto] dAE WFelA] & Aozt BGyTh ot A F8E
2] ekor7] wfZoll, sl AT Adistd 71 AR A= 20251 6E 30

A& A3t A elid 7S FTaloF MGUTH A FAH| AR E T24)
E 7}t A (Project Guardian)©l| 0] 2+ 7HAAE A = Rk A KH ZﬂIZPOﬂ /H
thEUth 7] A o] Al MASZE F2E HEo] ¥4 & JHS o¢

O =AM FSMAZL 7HA= 7 s & B U
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2022”(mas.gov.sg/regulation/acts, & &Y 20261 119). Allen &
Gledhill, “Financial Services and Markets Bill passed to enhance MAS’
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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