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1. Ong Eng Chuan, “Money Lending: A Short History”, BiblioAsia, vol. 3, no. 1,
2007 4 (National Library Board Singapore): Union Bank of Calcutta(1840
), Oriental Bank(1846d), Mercantile Bank of India(1855%), Nederlandsche
Handel Maatschappij(1857), Chartered Bank(1859%), Hong Kong and
Shanghai Bank(1866); Ong Eng Chuan, “Money Lending: A Short History”,
BiblioAsia, 2007 48: T3 “responsible for every Chinese account

opened”3! 2., “the banks lent money to Chinese merchants and traders

through the comprador”. <

2. “Traditional trades of the Hokkiens in Singapore”, Culturepaedia(Singapore
Chinese Cultural Centre), 2 & <Y 2026 11€: 194 7)o = J=AH &
o] JAIE AHiskaL, Aojek Z3ke] Y wizol =252 olE
I+ A2sH7] o] ¥ 2 W. G. Huff, “Currency Boards and Chinese Banking
Development in pre-World War II Southeast Asia: Malaya and the
Philippines”, University of Glasgow, Department of Economics Working
Paper 2003-2, 2003 3€ 8, 8T, Yap Pheng Geck, Scholar, Banker,
Gentleman Soldier, 1982, 28" Q1-&: “the European banks had an air about
them which intimidated many local people ... [and] would not accept small

accounts’. €

3. W. G. Huff, “Currency Boards and Chinese Banking Development”, 2003, 2
™H: “in 1906 to tie the Straits dollar to sterling at one dollar = 2s.4d.”2}+= 2
; Wikipedia, “Kwong Yik Bank”(Z] & H& Y 20261 119): T=219] =
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Company; T2 o4 1S tido= 710 &, FHEEOE, HE
AMH| A A5, B o] A9t HE]ot2 I 131 Jeremy Goh, “Banking
failure and regulatory reform on the periphery: The Kwong Yik Bank in the
British Straits Settlements”, Business History, vol. 68, no. 2, 2026, 509-529™,
doi:10.1080/00076791.2025.2512862(A A| “J 4= Crossref, £ 52
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Toll 3 4 gtk av oz FUHE og 1E At £ofl 1913 11
209 PSS s %h Wikipedia, “Chinese Commercial Bank’(Z| & A&
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O U}, Chinese Commercial Bank2] el 714sH 2102 AR S
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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