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“a fine not exceeding $125,000 or ... imprisonment for a term not exceeding 3
years”, 7L BFo] 73-¢- 259t & o|ste] HF. «

2. Tharman Shanmugaratnam, Income Tax (Amendment) (Exchange of
Information) Bill 2009 A|25-35] A, 2009 102 19 (mof.gov.sg): A A .
105F+= “lifts this domestic interest condition”5F% IRAS7} A| A H o] F A
WA E A )R o) 4 UES T o

3. Ressos, Geneve, place financiere internationale, A|JE¥ A%, v 22 gt
Hof| gt 245 2332009 42 29 G20 AT HA3] 9] I35
Z-& g OECD7} 3 ESH H-E0f] #5}0]. Ministry of Finance, “Singapore
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4. Ministry of Finance, 2009 39 79 HEX}F: o] 7]F-E “is consistent
with Singapore’s system of banking confidentiality, which does not shelter
criminals”. 2008 102 UN 27} ¥3]9] XA, A7FE 2= A2o]o] &
goll 7185 8T AlA. AFH= 2009 22 10 2lg]f o] 7|&&
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5. Ministry of Finance, “Organisation for Economic Cooperation and
Development (Singapore on the ‘Grey List)”, 2009 5% 28 Tharman
Shanmugaratnam®| Sylvia Lim©]] THat 2]3] HH: 2009 4¥€ =
“committed to the OECD Standard ... but have not yet substantially
implemented” ¥ & F50f 54, o|F AW A A Aol= 607,
“Singapore does not and will not stand for the abuse of its laws to shelter

financial criminals and their ill-gotten proceeds”. <

6. Ministry of Finance, “MOF Accepts Most Suggestions in the Feedback on the
Legislative Framework to Implement the Internationally Agreed Standard for
Exchange of Information for Tax Purposes”, 2009 92 15: 2009 6 29
QR E] 79 2807HA A5, 747 WA W s67) 58, AIRIS} L8

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

10.

11.

o chet £x 9 WAL Fe 22 v, wENUA AH A WEED
59 270 A o

. Tharman Shanmugaratnam, Income Tax (Amendment) (Exchange of
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. Tharman Shanmugaratnam, 2009 10¥ 19 A|253] AAM: B4 89 9

1L “ensure that requests are justified”, 53 O} “does not allow for what is
called ‘fishing expeditions”, | “where there is a genuine case at hand”]|
T AlE, 207) BEH(F 1570 OECD 3| ¥ =)t 3o, 117} HH I}
A4 fA A2, 22 Aol A: “Switzerland and Austria have each signed
more than 12 DTAs” 7] & B, 83 & “the same moves'= & 5}11 2.

R

. Income Tax Act 1947, Part 20A(ss. 105A-105HA), “Exchange of Information

under Avoidance of Double Taxation Arrangements and Exchange of
Information Arrangements”, LawPlayer 4=+ (lawplayer.com/ sg/ act/
ITA1947/section/part-20a, 2| & &Y 2026 119): 5. 105D(2), Lol =
B4 gof| A Aotk HH7} 7| A& ook gt . 105D (4 )( X] Smgapore
does not need the information for its own tax purposes’+= ©|- o2 A&
S 4 Q155 105E(2)(2), HHE7F 23R 5. 470] whet HoH= 490 &
A, e

Ministry of Finance, “Singapore and Brunei Enhance Tax Cooperation - First
Protocol after Singapore Joins OECD’s White List”, 2009 11 13Y: 0] 2]

7J A= “the first Protocol Singapore signed after joining the ... OECD white

list of jurisdictions that have substantially implemented the Standard’%]. <

Ministry of Finance, “Singapore to Host 2010 Global Forum on Transparency
and Exchange of Information for Tax Purposes”, 20109 1€ 25<: 2010 9¥
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Ministry of Finance, “Global Forum Completes Peer Review of Singapore’s
International Tax Cooperation Framework”, 2013%d 4% 15 Al1HA] Eil
M 2011 62 19, A2l Bl = 2013 49 29 A9 J7tz=2=
“exchanges information with its EOI partners in an effective and timely
manner”©| ™ “an important and reliable EOI partner’. 7|2 BF3SH 417}
A AT, A 37 300710] H= 2% *J2]. Ministry of Finance,
“Singapore Rated Overall Compliant with International Standards on
Exchange of Information”, 2018 10€ 25%: “the highest overall rating a
jurisdiction can receive”, 2016\ F7}7]|Fo]| mr2 Hr} AAH AF Ao
Bo AR e Eee Yuol uE e peks WE, g Bye
A Yok Al A - skl aybAQl JHWE <

Ministry of Finance, “Singapore to Significantly Strengthen Framework for
International Tax Cooperation”, 2013\ 5% 14Y: F S F0] & X710 2 7]
T BE 2 =2 R0 S, A PY T 2HF A=
AR @ RS a7jol A s3hE S, MY B gl 2 B Al
AE A, 0]=72] Model 1 FF ZF @A, “From 1 July 2013, Singapore
will criminalise the laundering of proceeds from serious tax offences.”(2013%
79195 E Jrtzas So =AM oo AaAES #Eete A
oJt}) <

Ministry of Finance, “Public Consultation on Amendments to the Income Tax

Act to Incorporate Changes to our Exchange of Information (EOI) Regime”,
20139 79 18Y: 2013 79 18U R E] 31€7HR] A4 HY HEy 2
o] HZ|= 7|24 HEAA|E 3|<=01A] O HA] “will further
streamline the administration of EOI under the Standard’, §A| A= &2

S ‘(r)r;(]. Wikipedia, “Convention on Mutual Administrative Assistance in
Tax Matters” (2| Z &Y 2026 119€): A7FE 27} 2016 1€ 209 7HA

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

% H# I, o] Feok2 1988 19 259 A
5¢ 27U oA A2 A E <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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