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. Speech by BG Lee Hsien Loong, 1 August 1991, op. cit., 85; Speech by BG Lee
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Speech by BG Lee Hsien Loong, 1 August 1991, op. cit., 3% 2! 9TH: “It has
broadened from promoting manufacturing to including service activities,
such as operational Headquarters and R&D, among its targets’; “more than
700 international manufacturing companies, and 2,000 more in the trading,

financial and services sectors”. <

. Wikipedia, “Economic Development Board”(2] & H &Y 2026 114):
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offices in 14 countries”; Singapore Economic Development Board, 2 AL &,
“EDB continued to secure high value investment commitments in 2025
amidst a volatile global operating environment”, 2026 22 9, paras 3 &
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=8 EE Y 14.0%, =YL 19.7%; 3H: “Stock of Foreign Direct Investment
in Singapore in 2024 Total $$3,130.4 Bil”, 0|=} 7,786 A7t 2F . <«

Multinational Enterprise (Minimum Tax) Act 2024, ss. 7(“The minimum rate
is 15%”), 8(1)-(2) ¥ 27-28, Singapore Statutes Online®l| A] lawplayer.comoﬂ
ArEd AR HEY 20261 19). <

Inland Revenue Authority of Singapore, “Refundable Investment Credit
(RIC)"(iras.gov.sg, 2 Z A& 20269 112Y): “Companies can receive up to
50% of support on each qualifying expenditure category”; B|A}-& -4 -2
“in cash within four years” &=9; H4 ZH+= 19478 A5 AW (Income

Tax Act 1947) s. 93B; EDB2} EnterpriseSG7} “Approving Authorities”. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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