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1. SG101 (Government of Singapore), “1959-1965: Early Economic
Strategies”(2] 5 A5 <Y 20264 11€]): PAP+ “the first full elected
government of the self-governing state of Singapore on 5 June 1959”7} &;

“Nearly 70% of the population lived in slums”; “unemployment rate was in the
double digits”. <

2. Speech by BG Lee Hsien Loong, Deputy Prime Minister and Minister for
Trade and Industry, at the EDB’s 30th anniversary dinner, 1991 89 1<,
National Archives of Singapore, 41 1h119910801s, 1™H 2 37H: “50,000 were
jobless”; “a Per capita GNP of US$435 and 14 per cent unemployment in 19607
F. Stoelinga, Albert Winsemius: De Nederlander achter de BV Singapore, BFAFS}
@]+=1, Leiden University, 2020 (hdl.handle.net/1887/138392), 191-192/H, =
A At EXA A Proposed Industrialization Programme for the State of
Singapore, i 2 6™, 7L 2] 11 National Archives of Singapore 47 RIA|| 1]
92 744 AER UG o

3. Wikipedia, “Economic Development Board” (X & A& 2026 119): A7}
22 AR5 LE = 1957 A B E N2 “started with capital of $1
million”; Speech at the sixth International Tax Conference, Singapore, 19801
2%], National Archives of Singapore, 72X gct19800204s, 3™: “The Pioneer
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Industries (Relief from Income Tax) Ordinance was introduced in 1959 to

provide tax holidays of up to five years to pioneer enterprises”. <

4. F. Stoelinga, Albert Winsemius, oto] 241, 13%H 4! 188-189%H, Chan Chin
Bock (ed.), Heart Work, Singapore, 2002, 169, ZA| A 7| =
S-0175-1798-05 2! Desker, Goh Keng Swee: A Public Career Remembered, 48H
Q1-8-(RIA|1]- 2 “T was personally chosen by Dr. Goh Keng Swee ... after
they had rejected two candidates recommended by the United Nations”). <

5. F. Stoelinga, Albert Winsemius, 22| 31,190 2 192-195 19604 122

129 2 139 F= TR RIAn|- LAk Use tig 7] 5 ?1&- ©]
|52 Q722 A o5 A o] AESh (MR 121, 1961 19 25
2)). A7l =27} “accepted the U.N.T.A.B. recommendations in toto”SFCHH
A1 92 “could be eliminated by the end of 1965”. <

N
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6. F. Stoelinga, Albert Winsemius, 22| 31,196 2 198TH  HIAN| 0| A FL&
Al Q1E]H (National Archives of Singapore, Oral History Centre, EREIE
“You can forget everything, Mr. Prime Minister, unless two preliminary

things are being done”; 2 = A 0] B5}03: “Let Raffles stand where he stands
... It's your presentation to the outside world that you accept the heritage of

the British.” «

7. F. Stoelinga, Albert Winsemius, 22| =31, 207HH: | F B I A|+=1961 6
13 A AT HAAAE] = 7)< A Y AL = (UN Bureau of Technical
Assistance Operations, Department of Economic and Social Affairs)©| 27t
3} SG101, “1959-1965: Early Economic Strategies”, 2r2] #31: Hil A=
“within 10 years” “over 200,000 jobs"& F=&5 AS 2 1sHE. Stoelinga,
Albert Winsemius, 2] =3, 192H: 214,0007 L2}te], = F3 4127H;
Speech by BG Lee Hsien Loong, 1991\ 8¢ 1, 2] &3, 6™, RIAH| A
H 1A 116-117H Q18- “Nothing will be built on it, and the reserves can only

be spent once.”. <

8. Wikipedia, “Economic Development Board”(Z| & H& Y 2026 112€): 1961
H 49 26 1%§J, 1961 5¢ 24 2%33—1; “The ordinance commenced on 1
August 1961, thus taking over the functions of SIPB.”; SG101, “1959-1965:
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10.

11.

12.

13.

14.

Early Economic Strategies”, 2] +=¢1: EDB= “was armed with $100 million
over the period of 1961 to 1964”. <

. Economic Development Board Act 1961, section 6(1) (a) 2, (e) & gl (g)=,

Singapore Statutes Online®| A] lawplayer.com®|| F2{H E&(ZF H&5L
20263 11); section 6(3) ©] Z7Fo] FAINLH ol Al 7+ 275
Rajelx) QEChT AT o

Wikipedia, “Hon Sui Sen”(Z] 5 H& Y 2026\ 119): 19611 F-E] 19687}
2] EDB 2t} 9% 1968 € 19701 d7FA] DBS 27 1970 £ 1983
10 149 AP A|7FA] 743 F. Stoelinga, Albert Winsemius, 2] =1,
223", A. Winsemius, Methods of Industrial Development, 90™H Q& A7tz =2
+ “a foreigner for a period of two years as executive secretary of the
economic development board’S " 3}; Speech by BG Lee Hsien Loong,
1991 8¢ 1€, ko) &7, 2%, <

Roots.gov.sg (National Heritage Board), “Transforming Landscapes,
Improving Lives: 50 Years of Economic Development”: H{ At &2 53
“Goh’s Folly' 2}l &5 <

SG101, “Jurong: From Swamp to Suburb”(sg101.gov.sg/economy/case-studies/
jurongl, & H&Y 2026\ 119): v, 7 o], l=atE Faf 7t
= 9,00001]0]7 F-Z]; “Jurong used to be nothing more than swampland”; 1
7 2 2] += “admitted that the Jurong project was ‘an act of faith”; “The first

company to set up a factory was the National Iron and Steel Mills in 1964.” <

Roots.gov.sg, “Transforming Landscapes, Improving Lives”, 2| &3, 7]
SFES] AlFol Bstol. 2AlE, 1991 8 19, %e] £, 992 EDB
o] 7] W& A S A7} “making condensed milk and chewing gum” 7|
A5l WFEITHE AT HIF o

SG101, “1959-1965: Early Economic Strategies”, 22| #31: “A combined
market of about 12 million people”; & 2 GDPOl|A] A2 H|F°] “from
16.9% in 1960” 319651 43| = 3G w0 Aol A 7HA 1-5); 2F 21,000
el Alzg) PRt FEEZ oL AYEE £ AHelso] vi%;
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Address by the Minister for Labour, Ong Pang Boon, at the NTUC May Day
Rally 1972, Kim Seah Teck Kim, “Singapore’s National Wages Council: Its
Influence on Industrial Relations” (1981) 23 Mal LR 52, Appendix 1, 855 ]|
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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