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1. MAS, “The Trust Companies Bill 2005”, S5 &3 4 MAS F2|% El =
Tk AFRZRFE S O] A253] A4, 2005 28 18Y: “no major changes
have been made to the Trust Companies Act over the last two decades”; A Ef
sabe] S5-2 APUAo|g. o

2. MAS, ©| AH(Executive Director) =gl (Ng Nam Sin)2] Daiwa Wealth
Management 7§42 A 2007 19 199 : MAS+ “updated the Singapore
Trustees Act in 2004 and introduced the Trust Companies Act in 2006, ©] ©]
A] “a healthy pipeline of interest from trust service providers”; 2005 & &

B2 7,200 A7tE2EE. <

3. Barry C. Crown, “Private Purpose Trusts and the Rule Against Perpetuities”,
[2009] Singapore Journal of Legal Studies 646-660, 646 31 2 6535 = 40-
41:2004'F EAHA)H (20041 HE Al452)2 20041 128 152 A
3Y; 20049 FHQF A|435; 2004 10 19 A|253](Singapore
Parliamentary Debates, |78, 852). <

4. 9]of °1-83F MAS, 2005 10 26 STEP A: SEFRH 2 A
3= Q&) 2004 2Y B2 /A EQ o, A 2 =L Trustee
ol B0,

5. Crown, [2009] SJLS 646, 653, S. Aokl = 918 Singapore

Parliamentary Debates, 2004 109 19, A|78H, 852 o] F2]2 “is
complicated for lawyers and judges, it can frustrate the intention of the

B A
Act 2000

», «

person creating the trust”; “overwhelming support for the replacement of the
common law perpetuity period with a fixed period”; Al A1Eo]| T3l ]y
10019 117 FFL7-47]7F. Crown, [2009] SJLS 646, 646T 2 652-653H:
APH section 32 WA 34; 100 = A &S A7} Aoh= DI HTH 22
717te] JFFLE7IZE AEARS] AE7IZE e Y 2 7I3bol| tiS A

21009 0.2 7+ section 349] W2 “wait and see”. <
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10.

11.

Crown, [2009] SJLS 646, 654, A|253] EZ0||A s, AfofSLut2 7} o}
olg]Qt o] lof|A| 3t T Q1-&: “many issues that arise, especially from non-
charitable purpose trusts and settlors’ reserve powers, are matters which

require careful study”. <

. Sim Bock Eng, Josephine Choo, Aw Wen Ni 2! Vincent

Ho(WongPartnership LLP), “Singapore”, Chambers Global Practice Guides:
Private Wealth 2025 4>2-: Trustees Act 1967, s 90(2), 3@ 21E-°] “under the
law applicable in Singapore or the law of their domicile or nationality” “or the

proper law of the transfer’®l] e}l 52 0] AT 72 “no rule relating to

inheritance or succession affects the validity of a trust or the transfer of any

property”. €

. Qo] o183k WongPartnership, Private Wealth 2025: Trustees Act 1967, s

90(5), FA} = ZHatthe] HeHE F-E 3 THH= “by reason only of the
person creating the trust or making the settlement” /1\_]'21]‘0] L]' settlement” ]’
257} 4] 908; A7FEE Aete] JP7471TH00d, o

-5 90(5)] FrEAYIo] x| Fota} zppte] 7 s o2 g ETE 4, 1

23 A AE SR & P A2oH Wsto] itk o) Bato]
= Singapore Law Gazette, 2005'd 8H 22| =3 (2004'd EAH7H7) ol
2o 531 714D Bz o

MAS, E. =2} 5 “Explanatory brief: Trust Companies Bill”, 2005 12 25Y:
712 ol Weh ACRAZE AEFEIALE A AP 53 A Ao] ke
2to] & o) 7ol A M A H 2 Abg 22 A (AML/CFT) 243; 2
2to] A& AESJALe] 24 2W o] A wejal 278 9 A E WA, ¥
BAF D 3 AAL Zeto] ol Aetsix), A7t E2 S WESlE sle] Antol
et AeH2 HA. <

floll V&2 MAS, 20059 AESJAR S A253] A/, 20051 22 18Y:
ACRACA MASZ2] A o]&; “licensing will be mandatory for anyone
engaging in trust business”; Z2F0|Hl B T of| thSt THA|; HS A} A AL L
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“which act as trustees for a single private group” mzlo]Hl AlEFS|ALS]

o] ¥-2 “will position Singapore as a leading global trust domicile”.

12. 2Jo] Q183 MAS, SHAl A4, 2007 1€ 192: MAS+ “introduced the
Trust Companies Act in 2006”. <

13. Singapore Statutes Online®]] Al E 2005 AESIAPE 7 ol b=
20061 22 19 Al¥Y. <

14. 2]oj] °1-85F MAS, 2005 102 269 STEP AA: 2509 o] A2 1185}
oF 800 Al7}E 2] o] x}Abo| ] 2B AH|AS AL
et AR 2 gl = o S7 8 B Rk el e Al
Z A2 AA 2 =elolHl W3 58 xssto] A7FE 20 20071 ©]
‘Fol HEmYA. flof 183 MAS, 2005L=1 102 26 STEP ¥A: ot
‘j"]/\i—e— }\]E}}\}Oq—'] XH E‘]Aii Z]E 1'17:”\4 m “the industry’s

observance of anti-money laundering requirements”®|| 4. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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