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1. United Nations Act 2001 (2020 Rev Ed), s. 2(1)-(3), (5)-(7), Legal Wires,
“United Nations Act 2001"(Z] & 4 20261 119)2] Q. Fo] whE-: A41
Z Z2E A35H= g “necessary or expedient”?} T+7; Financial Services
and Markets Act 202201 @2} A== 557|389 7HARRE 2] AR] A
?]; “as soon as possible after publication in the Gazette” 2| 3] | = <

2. Legal Wires, “United Nations Act 2001"(Z] & H&Y 2026 119),s. 5 29F:
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o, 71 HRo] %1009 22 o]ste] g o] B2 Acts 9 of 2003, 4 of
2014, 16 of 2016, 44 of 2018 L 18 of 202201 o5} 7AA = oH A
20214 12€ 312 A9, <

3. Singapore Statutes Online®l] %% United Nations Act®l] 2 74, 15
United Nations (Sanctions — Democratic People’s Republic of Korea)
Regulations 2010, 3 3LW1 S35t 174 (Z 2] 1596 (2005), 1807 (2008),
2293 (2016) X 2582 (2021)) & H|H WA #-(Z2] 1267, 1373, 1988, 1989
gl 2253). <

4. Monetary Authority of Singapore, “Regulations for Targeted Financial
Sanctions”, mas.gov.sg(-%]%— 42 2026 118): 87l =7} A& A Ao &+
St 2023 4 28U A} Financial Services and Markets Regulations 2 20208
12 144 A} VCC Regulations; O] & 774+ “apply respectively to all financial
institutions and variable capital companies in Singapore”; Monetary
Authority of Singapore, “Regulations for Targeted Financial Sanctions”,
mas.gov.sg(gil%{— A4 20264 119): MASE “section 192, read with
sections 15(1)(b) and 219(d), of the Financial Services and Markets Act
202270] W2} A7 = Financial Services and Markets Regulations 4l “section
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83(1)(b) of the Variable Capital Companies Act 2018”0 W2 Variable Capital
Companies (Sanctions and Freezing of Assets of Persons) Regulations 2020=
53] “gives effect to targeted financial sanctions under the United Nations

Security Council Resolutions”. <

5. Monetary Authority of Singapore, “Lists of Designated Individuals and
Entities”, mas.gov.sg(Z] & A5 Y 2026 11"): T2 Financial Services
and Markets Act 2022, United Nations Act 2001 = ql 7|e} &0 ‘I]'E]' AA
H FAof ol X H AE ESHS); “all natural and legal persons in
Singapore should screen their clients against the United Nations lists”;
Terrorism (Suppression of Financing) Act 200201 2 2] tf-§ 2| 4. <

6. Lloyd’s List, “Singapore regulator cancels notice barring Iran transactions”,
2016\ 19 29Y: MASE ©|& 72| & S5k ILAIE HAIR M “will

also revise MAS Iran Regulations in accordance with UN resolutions”. «

7. Monetary Authority of Singapore, “Lists of Designated Individuals and
Entities”, mas.gov.sg(Z] & A4 2026 119): UNSCE= 2025 92 27
“has reinstated the relevant UNSC Resolutions and Iran sanctions list”; 2015
o] 73} Zro] “All provisions have been re-applied in the same manner as they

applied”. <

8. Singapore Customs, “United Nations Security Council Sanctions”,
customs.gov.sg(H S HEY 20269 119): BH9F L o]sto 2 HE EY &
29| 49 uhel B4 W EIt= 2|57, o5 F7h2o| 54 BEe
42,02 31 9 STHE 27 EE ARE ], B4 2E S “certain
countries designated under United Nations Security Council (UNSC)
sanctions”©l| THal] SA|H. <

9. Wikipedia, “United Nations Security Council Resolution 2375"(Z] ? A5
2026‘5‘ 119): 2017 9 1Y 15FE ZH=; FA 7= 2017 102 1D F-E
129 319 7}A] 509t Bl 2018 19 1Y HE] A7H zooUP A2 A5 Y
o A8 718 B HO A B A 7 A )
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10.

11.

12.

Wikipedia, “United Nations Security Council Resolution 2397 (% & &Y
2026\ 119): 2017 12 22 TP LX) A E; 2018 12 19 78 HA|H
SRt 1270 s0Rt Bl 2470 olW] &t st $3 el =2 =1
Ao =2 MFE Faoh= AES “seize, inspect, freeze and impound any

vessel in their territorial waters”st 4= U2, <

Wikipedia, “North Korea-Singapore relations”(2] % 4 2026 119): 7
7} 2= “has officially suspended trade ties with North Korea under UN
sanctions from November 2017”°]™, 2018 “in line with the enhanced
sanctions in the UNSC Resolution 2397 (2017)” H§3F19] & = 55715
Z 23}, The Straits Times, 2018 39 28 918 A7IZE 2= 2010 E3HO)
107, 201618 A =10 A5 A7FEE FJ A} Chinpo
Shipping= 3l 2°]t] A|AH], mALY Bl MiG AF7] F52 FHlol
A B5to 2 245 A3t T 5ho] 20161 “$125,700 in violation of United
Nations-led sanctions” &= F1HHS; 20221 F AJ71EZ 2 FAT 535
ol 822 428 Wo2 743,

The “Sahand” and other applications [2011] SGHC 27 (Quentin Loh J, 2011 1
< 319), Legal 500 (Mondagq), “Asia Update — April 201178] Q.oko|| u}=-: o
ol EARR FEF ol w19 83,0007 H]=E 2] o]/4fe] 7|gto]
o] /A A2 IRISL AR AL AdH} 33 o] 7 o]k el A 2= “legal
economic activities”l| P& B X|H+= Z 0] o}'d; Legal Wires, “The
‘Sahand’ and other applications [2011] SGHC 27”: ¥ 3l Crédit Agricole
Corporate and Investment Bank, TH& A 2] =72 =1 S.
Zhixiang, “Interpreting and Applying the UNSC sanctions on Iran in the
Admiralty Context: The Sahand [2011] SGHC 27, EJIL: Talk: FAF} 2] H Qo
2 & A71 “a dualist jurisdiction” 22 2] 4J7FE 2 [RISLS A%
| A &AL A 2] 1929 (2010) F-<5-A] T11O]|<= Irano Hind Shipping
Company, IRISL Benelux NV & South Shipping Line Iran?F 521, &<
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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