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3. Nelson Goh, “Banking Secrecy in Singapore and Its Impact on Pre-Action
Asset Tracing”, Centre for Banking & Finance Law, National University of
Singapore, Working Paper CBFL-WP-NGO03, 2016\ 12 29, Z+= 2
Economic Review Committee, Sub-Committee on Services Industries,
Financial Services Working Group, Ministry of Trade and Industry,
Positioning Singapore as a Pre-Eminent Financial Centre for Asia(2002 99). <

4. Jame DiBiasio, “Singapore outlines wealth management vision”, FinanceAsia,
2002 92 18Y (A &) HAI A EY Y3 = “has just released its
recommendations for bolstering Singapore’s role as a global wealth

management centre”. €

5. MAS, “Speech by DPM Lee Hsien Loong at the Singapore Investment Forum”,
2003 9 26, A1, 5,17, 19, 29T A ALY S5 “We can be a
global centre for wealth management activities”; 4 7} 2= “a safe and
secure place to conduct wealth management activities”; MAS+ “will spare no
effort to ensure that a wide range of wealth management products and
services are available in Singapore”; WMI+ “hub for wealth management in
Asia’®] FA Q4. Qo] 91-835F 2003 9 264 A, A 19T “We are
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regulate trust companies’; “we are exempting from tax interest income as well
as many types of foreign-sourced income”. |18 &2} “Most of the top private
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6. MAS “d%H(Managing Director) 2HH] H|+=(Ravi Menon), WMI Connection
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(Mondo Visione #|ZH): “the Wealth Management Institute, set up by GIC and
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assets grew sixfold, to US$300 billion, from 2000 to 2008, according to the

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All

Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q kr.SingaporelQ.com

Calamander Group”; BA2AEAAE 12 (Boston Consulting Group)oﬂ =
H A7px =2 o] mefoldl BY7] 2pak2 oF 5000 v]=EE], &F -2 2,000
SEESN

13. 9]o]] 2185 MAS, 2005 102 262 STEP Trusts in Asia Pacific
Conference 143: 2005\ W E HX|-FYA|n|y BilAof k2™ A7tx=
= 2003-2004 22.4 %= A|A A LY2LLEZL =27} 7 wEA] ST
TEAY 5,726 A7HEEE R, T1F 70 % o/Fo] selollM 2. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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